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Che Bolttical Cconomist. 
CAPIVTAL—NOT CURRENCY—DEFICIENT. 
Ir becomes more and more evident every day, from the discussions 
which take place, as well among practical men of business as 
among public writers—with reference to the present monetarial 
difficulties of the country—that one of the chief causes of the great 
discrepancies and popular errors which exist, and which go far to 
prevent that general Agreement which would point to the only re- 
medy ‘or the existing disturbance, is to be found in a confusion 
of ideas, as to the difference between capital and currency. 
If the difference between these two terms, and the func- 


tions which each performs in the banking transactions of the 
country were correctly understood, there would soon be an end 


to the present extravagant and exaggerated notions as to what | 


can be accomplished by any difference in the extent to which the 
Bank is permitted to issue notes. While at the present time there 
isa great scarcity of available and floating capital, nothing could 


be more easily proved than that this scarcity is not referable to any | 


existing restriction upon the issue of notes, or that the removal of 
those restrictions would, in fact, keep a larger amount in circula- 
tion as long as the same denomination of notes was adhered to. 
It is not a question to what extent the Bank shall issue notes ; it 
really is, to what extent the Bank shall advance its capital and 
that of the depositors who intrust it to their care, and what reserve 
they shall keep to secure the payment of their liabilities. 

One of the most common complaints at the présent time is, that 


money is scarce, because the Bank does not issue the same amount | 


of notes as it did formerly, or as it would do if not restricted by 
the Bank Bill. To this supposed contraction of the circulation 
many parties refer almost the whole of the present difficulties of 
the country. Now we shall have no difficulty in showing that 
there has been a larger amount of notes issued during the last two 
months than during a similar period for many years. 
It will be readily conceded that the only way in which the issue 
| of notes can take place, is by the discounting of bills, and by loans 
on securities ; and that the extent to which such advances are 
made at any particular period must be taken as a criterion of the 
extent to which the Bank has given the public command over its 
hotes. Inthe autumn of 1846, money, as it is usually termed, 
though what is really meant is disposable capital, was abundant, and 
easily obtained at from three to three-and-a-half per cent.—forming 
striking contrast to the last two months, when it has been exceed- 
ngly difficult to obtain it at six to eightper cent. Let us examine 





| isreally an advance of capital ; 
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how far the facilities afforded by the Bank, and how far the issue ie 
of notes can be fairly connected with the different states ot the ae 
money market at the two periods in question. 
On the 29th of August, 1846, the amount of securities held b 
the Bank was 24,804,192/, and the circulation of notes, including 
Bank Post-bills, was 21,311,8102. On the 3rd of October the 1} 
amount of securities had increased to 27,495,135/, and the circulae ee 
tion of notes and post-bills had fallen to 21,481,438/. During this tet 
period in question the securities increased by 2,690,943/. This is Ff 
tantamount to saying that the Bank had discounted bills, or ad- Sf 


vanced as loans during that period a sum of money not only equal -. 


to the whole amount of bills and loins which became due, but to the . 
extent of 2,690,9137 over and above such amount. ‘This took ; 
place at a period when money was extremely abundant and cheap. Se 
Let us examine what has taken place during the corresponding prs 
weeks of the present year. bee 
Ou the 28th of August last, the amount of securities held by . es 
the Bank was 27,869,527/, and the circulation was 19,025,565/. ae 
Ou the 2d inst, the securities had increased to 32,368,269/, while : 4 
the circulation had increased only to 19,577,2781 During these ‘ 
six weeks the securities increased by the sum of 4,498,7427;—that sm 
is, over and above the amount of the bills and loans which became ‘e9 
due during that period, the Bank discounted bills and made loans vie 
to the extent of 4,498,742/. Now suppose that the average of the iH 
period for which advances had been made agaiust the securities 04 
held by tie Bank on the 28ta of August was six weeks, it follows i 
that the actual advaices made during that time must have been om 
equal to the who'e amount of securities held by the Bauk on the a 
2d of October, or 32,368,269/. 1 hat 
Now, every bill discounted, and every advance made, during that Ca 
period, implies a loan of money, and at least a momentary issue hid 
of notes to a corresponding, extent. It is true, that in a great bulk Cs 
of cases, one class of bills is discounted to pay other bills falling ae 
due, and loans upon securities are contracted, in order to pay off 7 
former loans; but as during the six weeks in question, the ade tang 
vances made by the Bank exceeded by 4,498,742/ the whole es 
amount which could have fallen due during that period, it follows be ; 
that an increased issue of notes from the Bank to that amount Aod 
really took place ; but not being required for circu/ation, they were Cad 
immediately returned to the Bank, except the sum of 552,713/, by ‘x8 
which the circulation inereased during the period in question. It 
is therefore quite clear that had the circudation been deficient a 
the large sums advanced bythe Bank in discount of bills, 
and in loans ou securities, would have remained in circulation, 


or at least such part of them as were required, in order to 
make the currency sufficient. This at least shows that the 
present crisis is not attributable to an undue contraction of 
the; circulation, as is so generally averred, nor to the absence of 
Bank notes in the function they perform as currency. : 

It is however quite true that the possession of Bank notes is 
an immediate means of relief tothe party holding them ; not, hows 
ever, because they increase the circulation, but simply because 
they place withiu his reach acertain quautity of gold, or of vt 
other commodities which he requires, or enables him to pay for 
commodities which he had formerly purchased on credit. When 
therefore the circulation of notes is once equal to the sum neces. 
sary to perform the daily exchanges of trade, every advance by 
the Bank although made in the shape of notes at the moment, 
for the notes not being 
required for circulation, are immediately returned upon the Bank, 









either in payment ofaclaim which the Bank has against the 
| holder, or in exchange for bullion. 

These facts bring us to the consideration of a fallacy which has 
great currency at this moment, in relation to the restrictions 4 
imposed by the Bank Act of 1844, as to the extent which the 
Bank is entitled to issue against securities. The liw permits | 
the Bank to issue notes to the extent of 14,000,000/ against pub= | . 
lic securities, and to any further amount for which it holds bullion. | ze 
The general cry, now is—“ The bill may be all very weil, ) ' 
“ too contracted ; and as no one can doubt the ultimée$ . 
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— . 
ix the issue on securities from fourtcen to sixteen 
This was the palliative which the City bankers con- 
iod of pressure, when they wished a power 
ouncil to relax the bill, and which 
was the real substance of the City petition about three months 
since, and which all contemplate who hope to cure the pressure 
by arelaxation of the Act of 1814. Now we may State, as a 
} after what we have seen take place during 
the last six weeks, after the Bank has really increased its 
advances by 4,498,742/, while the circulation increased only by 
552.7131, we may conclude without any haz.rd of being mis- 
taken. that were the Bank Act of 1844 relaxed to-morrow, so as 
to enable the Bank to issue notes against Government securilies 
to the extent of sixteen in place of fourteen millions, not a single 
pound would thereby be added to the circulation. The operation 
would be this. The Bank would be entitled to issue 2,000,000/ 
more. In order to do so, bills of exchange would be discounted 
to that amount, and notes would be issued; but the nofes not 
being required for circulation, would be taken to the Bauk and 
exchanged for bullion, and in a few days the simple effect of the 
change would be, that the Bank would be found with less bullion 
by 2.000,000/, and with more securities by that sum. Lu respect 
to the circulation, the Bank accounts at present stand thus :— 


“ milli ns.” 
templated at a per 


Circulation Of NOtCS......cccccescsssessssvessesvescsesescsecesoveccees 18,71 2,395 


Against which the Bank holds— 2 
Securities ..... 
Bullion ....00.0 







4,712,395 








18,712,395 
After the proposed relaxation, the Bank account in relation to the 
circulation would stand thus— 
£ 


Circulation...ccc.cccccccersesee 18,712,395 





Securities... seseeeseseee 16,000,006 
Bealbiomccccccccsescccsccccccccesse §=2,912,895 
! _-_— 


| 18,712,395 





When, therefore, parties talk of increasing the amount of issue 
above fourteen millions on securities, it really merely means that 
the reserve of gold held as a guarantee for the notes in circulation 
should be diminished. The relief which such parties contemplate 
by this means, would be accomplished, not, as they appear to 
think, by increasing the circulation of notes upon a valid security, 
but really by diminishing the reserve of gold held by the Bank, 


as a guarantee for the convertibility of the paper in circulation. | > : as ; ; 7 
; : pa] | tends he can lighten their toils and increase their reward. Noto- 


Now, there may be a difference of opinion as to what amount of 
such reserve of bullion it is necessary to keep, but there can be 
none among men whose opinions are worth consulting, as to 
whether that reserve can be safely reduced at a period of pressure 
—when, above all other times, it is most necessary to preserve the 
credit of the Bank, and when it must be expected that the great- 
est drain will be made upon any reserve usually kept. 

When people look at the bullion in the Bank, and think it so much 
capital “ locked up,” they should remember that it is rather a fund 
that renders the distribution of capital, to a much larger amount, 
The Bank, by last week’s accounts, held 
deposits to the amount of 17,290,824/, and it had notes actually in 
circulation, in the hands of the public, amounting to 18,712,395/; 





making together 36,003,219/, the whole of which sum the Bank | 
had lent to the public in advances in various ways, except 8,565,307/, | 


which it retained in bullion, to enable it to redeem any portion 
of its large liabilities—all payable on demand—which might be 
required. The holding back of 8,565,307/, therefore, enabled the 
Bank to advance 27,437,912/, with security to itself and to its 
customers. And no relief whatever could be obtained by relaxing 
the present law, which did rot simply imply that the Bank might 
safely advance a larger portion of its means, and retain a smaller 
reserve to meet its liabilities. Therefore, those who are calling out 
for “ relaxation,” would not, by the means they propose, increase 
the circulation ; they would only diminish the bullion. When there- 
fore the state of the Bank is referred to, we should rather con- 
sider the enormous economy of -apital—amounting to 27,437,912/ 
—which is thus effected, and lent to the public, than look to the 
balance of 8,565,307/, which the bank still holds in order to render 
its advances to so much larger an amount practicable and safe. 
What the country now requires is capital, not currency. An 
advance of bank notes would afford no relief, except that they 
would enable the holder to obtain bullion, which, in the markets 
of the world, will buy commodities, or pay for those already 
bought and {imported. But it is quite clear that nothing would 
be so imprudent as for the Bank to allow its bullion to fall below 
that point which would bea safe reserve to meet its own lia- 
bilities. The interests of the public, who at present have the 
use of upwards of twenty-seven millions in loans from the Bank 
could not be served by any policy which lessened the confidence 
on which those loans are rendered possible. 
: - sone however, already shown in an elaborate article on the 
Sth of May, that adhering still to the strictest and most prudent 
principles of currency, capital may be economised to the extent 
of twenty millions, by substituting one pound notes in place of the 
gold now in circulation, retaining such an amount of bullion in 
hand as to secure under any possible circumstances the instant 
convertibility of the notes. Relief so obtained would not be 
by increasing the circulation by a single pound, but only by 
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substituting for gold—which possesses an intrinsic value—Bank- 
notes, secured in their convertibility, and by this means making 
acorresponding addition to the capita!—not to the currency of the 
country. 





THE ANTI-GOLD LEAGUE AND THE WORKING 
CLASSES. 


Tue Anti-Gold League held its second meeting on Wednesday 
evening, at the Crown and Anchor tavern. A middle-sized room 
never inconveniently crowded, and half empty through the early 
part of the evening, sufficed for the occasion. The chairman and 
the speakers were much the same as at the former meeting at 
Anderton's hotel; but a Mr Wood, trumpeted as an eminent 
agriculturist from Sussex, and the well known Mr Owen, gave a 
little variety to the proceedings. There was no discussion, the 
chairman reiusing even to allow questions to be put, but merely 
an exposition by the members of the Teague of their own prin- 
ciples. A collector of subscriptions was at the door, and gentle. 
men were politely informed that for a small charge they might be 
enrolled members of this body, having Mr F. Bennoch for chair- 
man, and Mr Capps for permanent secretary, and might become 
instrumental in regenerating the world. 

We effectually disposed !ast week of the principles on which 
the League professes to proceed ; and the reply given to our ob- 
servations in the Morning Post on Tuesday, vas so futile, that we 
do not think it worthy of further notice. But a collateral issue 
raised by the professions of this body, requires some remarks. 
The mercantile interest is suffering severe distress ; the labouring 
classes have for a long season been occasionally exposed to bitter 
privations ; and the Anti-Gold League professes to have found out 
a perfect cure for the evils of both. Nay, its principal spokesman, 
Mr Dunean, described it as a panacea for all social evils. He 
declared that every nation of antiquity had been ruined by its 
monetary system, and that to introduce taxation money would 
resuscitate even Portugal and Spain. We are not apprehensive 
that any of the respectable mertantile classes, or that any states- 
man of the least weight, even of Spain or Portugal, will be led 
away by the flowery eloquence of Messrs Bennoch, Duncan, and 
Bell ; and as far as they are concerned, we should not waste a 
word on the subject. But we know from — that the 
working classes too readily lend an ear to any charlatan who pre- 


riously the gentlemen composing the Anti-Gold League put 
forward as the strong part of their case, the deprivations of the 
industrious classes. Over and over again have they repeated 
that the sufferings of the labourer are caused by the money laws, 
and incessantly they endeavour to make him unite with the 
League, by promises of a fair day’s wages for a fair day's work, 
and of an immediate and permanent improvement in his condi- 
tion. Looking, then, to the influence which the plan may possibly 
have on the minds of the working classes, some observations may 
not be thrown away, and to that part of the subject we confine 
our present observations. 

The principle of the plan consists in the Government issuing by 
the authority of Parliament small Exchequer bills of one pound 
and upwards, in payment of all salaries and all purchases. It 1s 
to pay all its annual expenses by issuing paper to the amount ol 
the revenue which it is afterwards to receive in payment of taxes. 
These issues are to be called taxation money, and made a legal 
tender. With much simplicity and much ignorance this is put forth 
as a novelty, and as an invention of Mr ‘Taylor; but the fact 1s, 
that with the exception of the exact limitation of the amount ol 
taxation money to the annual revenue voted by Parliament, it has 
practically been in existence in almost all the countries of Europe, 
and is as old almost as paper money itself. “In 1407” says M. 
Storch Koblai, “ the grandson of Genghis Khan introduced paper 
“ money into China, an example immediately imitated by his cou- 
“sin Kaigatow, the Khan of Persia.” Their paper was Exchequer 
money, issued to pay salaries and buy provisions; and the result, 
M. Storch says, was that “both were soon obliged to abolish it on 
account of the great confusion it caused.”* When our own Go- 
vernment borrowed the funds of the Bank, and thereupon autho- 
rised that corporation to issue bank notes, it really did that intere 
mediately which Koblai Khan did directly ; and when it relieve! 
the Bank of England from the responsibility of paying its notes In 
gold, neceiving those notes itself in payment of taxes, it virtually 
issued a Government taxation money, not exactly equal to the an- 
nual revenue, but as much as served its own purposes. e 
scarcely need remind our readers, that the assignats of the 
French republic were small Exchequer bills or notes, isssued . 
pay salaries and buy ammunition, &c., and receivable at the F rene 
Exchequer as payment of taxes. ‘They were not indeed limites, 
by the annual revenue of the state, but were based on — 
property. At first they bore on the face a promise to pay On Sr" 
mand, but they never were paid. Of them “there was issued in 
“ six years,” says M. Storch, “a sum of 45,579 million 
and of this enormous sum only 12,744 millions were 


: je ‘ . * , hands of 
“ from circulation ; three-fourths nearly remained in the hands 
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‘the people. When they were finally put an end to, an assigi¢ | 
* Cours d’Economie Publique, Vol. 4, Note 16. | 
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“ of 100 franes exchanged for three sous six deniers metallic mo- 

' “ney. During the existence of the maximum the loss fell exclu- 
“ sively on the industrious classes ;” that is, the French Exchequer, 
by issuing this money in paymeut of the goods it required, took 
away the property of the industrious classes to that extent; “and 
“ when the law of maximum was abolished prices rose rapidly, and 
“ the loss by depreciation of the assignats fell on salaries, rent, and 
“ annuities, and reduced the recipients of them, being the greater 
« part of the population of the towns, to misery and despair.” 


Spain, in like manner, issued an exchequer money to the amount 
of 9,000,000 dollars at the commencement of the American war, 
which was depreciated 26 per cent before the war was brought to 
anend. Every successive war, and every successive want of the 
State, led to new issues of exchequer money in Spain, and in 1801 
the Uales were depreciated 75 per cent. Spain, then, has already 
tried to a great extent, with most mischievous pene ry the 
very panacea which Mr Jonathan Duncan said would at once 
raise her to prosperity. In Austria, by the instrumentality of the 


The manufacturers were enabled to recover in the price the taxes 
laid ou their productions ; but the-neople suffered severe distress, 
and in November, 1811, broke out into outrages, such as bave not 
disgraced England since theact of 1819, The outrages continued in 
1812, spreading through the whole of the manufacturing districts, 
costing several lives, and destroying much property. ‘he dete- 
rioration of the condition of the industrious classes began under 
the Bank Suspension Act? and the issue of legal tender taxation 
money was coeval with paupecisation of the peasantry, and much 
distress and turbulence of the artisans. ‘ 

Adam Smith remarked, writing in 1773, “ that the real recom 
pense of labour, the real quantity of the necessaries and con- 
veniences which it can procure to the labourer, has during the 
course of the present century increased perhaps in a still greater 
proportion than its moneyed price. Not only grain has become 
somewhat cheaper, but many other things from which the poor 
“ derive an agreeable aud wholesome variety of food.” The same 
fact is noticed by Mr Tooke. “ This long}period,” (the fifty years 


-~ 


‘ 
a 
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“ 


Bank of Vienna, which was authorised to suspend specie payment, between 1715 and 1765,) “ and consequent cheapness of the price a 9 
in 1797 the Government, just like our Government, indirectly | of provisions, was one which appears to have been attended with i 
issued exchequer paper to raise a revenue: everybody was com- : a great en = the condition and habits of the great of! d 
pelled to receive those notes which were thus made “a legal | © bulk of the population.” Those are the haleyon days of which pa 
tender,” and in 1810 the paper money, though receivable all the | 04, grandfathers and great-grandfathers spoke. Phen came a 1 
time in payment of taxes, was so depreciated, that one florin in period of comparative scarcity, and the testimony of Smith is, 4) 


silver exchanged for twelve or thirteen florins in paper. ‘The war 
against France led the King of Prussia to issue an exchequer or 
taxation money (tresorscheine), which depreciated rapidly. In 
fact, there was for many years a taxation money issued or autho- 
rised by the respective Exchequers of the different continental 
states, and in every one it was productive of great disorder. 
Within a few years the several nations of the continent, convinced 
of the terrible confusion to which this taxation monvy gave rise, 
have gradually withdrawn it, and have replaced their money on 





“that the high price of provisions during these teu years 
“ past, has not, in many parts of the kingdom, been accompanied 
“ with any sensible rise in the money price of labour.” Whether 
the rise in the money price to goods be caused by taxation or 
by scarcity, wages never rise immediately with prices ; by the 
same rule they do not always fall immediately prices decline, and 
consequently a continual rise in price, such as that the Anti-Gold 
League aspire to cause, must always cause the labourer to be 
worse and worse rewarded. ‘That was exactly what occurred as 


the metallic standard, or paper payable ondemand. But all these ae money sper ne age —— between 4 - 1815, e ‘ 
countries, including our own country, actually did, for many Ie = prc oe whole a con inua at in prices, bu = of tae 
years—till convinced of its ruinous folly—what Mr Taylor and | 4¥a! and immediate rise in wages, and the consequence was the aah 
the Anti-Gold League now recommend as a panacea for our evils. gradual deterioration of the coudition of all the labouring classes. > 
In every case, according to M. Storch, the emission of taxation The proposit’on of the Anti- Gold League is to issue taxation , 3 
money caused great loss and suffering to the people. money in order to keep up prices, and enable the manufacturer or a 
Me Taylor may perhaps say, tht in those eouutries bis gol | PE Of any and every commodity 1 recoyer the tx levied on Mf 
deu rule of apportioning the quantity to the exact amount of tax- iil oft thee oommenaes » ned thee 40 te cheowhen the whee 4% 
ation was not fullowed, That is true; because in most cases that i ; le a th t ‘th t] somalia y hao thie ethene’ iss 
would be practically impossible, as in the present circumstances aes re aes -s a he ae 4 reer ale l = ‘om 
of this country. In France, however, the amount of the revenue ea we: seated. oo ce d he Ps ‘al eee a oe r Sod 
was exceeded by the issues ; in other countries it was not reached ; aia dilantin nacido ah a that the distillers and ° Me 
but in all, similar disastrous consequences ensued. Mr Taylor i ocinane aA daaecinies than eaten all f . iss lies alitenebinten thea eye 
may also say that the Governments of the continent were despo- ae " se Sees ce bi a os a t! - 4 <a oft Gon “¢ 
tic, and that our Government, being popular and responsible, al = oe en a dl Pee by ar 
could not commit similar excesses. ‘The responsibility of our Go- | — — _ ae ae 1 Th — ere y ee oa oa »y Ah 
vernmeni, however, according to the constitution—saying nothing | oe eae - 9 TY! eM Si oo se be ae cranes 4 
ol.its unconstitutional responsibility through the press—returns | bei to : Gi oe ae sf aca my ee Sa Paes ae oa 
only once in every seven years, Iu the intervals, the Parliameat | © ae wt - o — ter ae. a oo . to —— e fs ote 
might abuse to any extentits power of issuing paper money; and | 7 aw of are ee - = ee eee he om 
under the delusive doctrines that would allow it to begin, would | =e Scale a eae wr pangs My aie te “na ee the re 
hesoralytempte to abuses Ther is a great outry Yr Pa | PEARL on that met be pa a wea the ax by, the conte, ea 
liament to do everything for the people, from sweetening the | t! ; aheleat the heanaen 1 the athe aeh tele austen eneiiiel Guten (aan 
towns in England to civilising the Irish, Mr Duncan, who avers | ant _ = Il e eee th a fe aldiindie . L ie tI , 3 
that the issue of taxation money would resuscitate Spain and Por- | : ne eared Seanad = es “— ” th ae ceil f os tee 
tugal, must believe that tne distress of Ireland might be relieved | ee or ae aera dd 7 mal cnet at fae = oo } F 
by the issue of taxation money; and why, if that be the case, | 90") = up Pith it adde +e action. as hr ie pone va 
‘| should it not be issued to any extent?) Why should Sir C. Wood | by eae a -~ = “et - See See ee oo 
| ask for a loan, when he could raise money to resuscitate Ireland | ck ag C : ae fo ae = ae ad oes “od 4 “- j 
'| by an emission of legal-:ender Exchequer notes? Why, the disci- se , — cee ae pecegp es am ion ” ndi Saar an a Bo 
ples of the Anti-Gold League may well ask, should there be any co PS eee Were Paaperined, GS the Conditios Of the ariesans 43 
|; Umit to the exercise of such an easy means of charming away po- etersorated. md 
|| Verty and turbulence? Once begin to issue taxation money, and Oo the theory of the Anti-Gold League, prices depend on pa- 4 
the temptation for Parliament—which can do as much mischief | per issues. They propose accordingly in addition to all the cur- | 
‘| with finance as any despot—to extend it, as distress might be tem- | rency of commerce, such as drafts, checks, private bauk notes, 
|| porarily helped or necd temporarily supp!ied, would be irresisti- | &c., to issue about 50,000,000/ of small Exchequer notes, thus at > 
ble. It would never stop till national ruin arrested its course. It | once raising the price of all commodities, and completely chang- S 
\| Should not be trusted, still less called on, to issue taxation money, | ing the existing relations of producers and consumers, debtors and 
{| because it cannot, like individuals, be compelied to adhere to its | creditors. The proposition amounts to throwing topsy-turvy all a: 
own laws, or fulfil its engagements, Whether the Government be the property of the country. But the revenue is an extremely . 
|| Constitutional or despotic, makes no difference ia the evil effects of | varying quantity, having no settled relatioa to the business of the 9 
Its issuing its paper in payment of salaries and making purchases, | Country. It is affected by financial schemes, by tariffs, by the ‘ 
The main question, however, for our consideration is—Were the | increase or reduction in the expenditure, by g 10d or bad seasons, j 
\| people of England benefited by the issue of goverument paper- | by the prospect of war and peace ; and thus, the first proposed 2 
Money when it indirectly took place? Were the industrious | Upset of property would be followed by continual similar changes, | 
classes on the continent benefited by such an issue? We have | the result of large variations in the quantity of Exchequer notes 
M. Storch’s testimony, that in every case on the continent they issued. Of all things uncertainty in the results of enterprise, 
| Were injured. We know well what occurred in our own country. | Which such a monetary system would introduce would most pa- 7 
About the same period that the Bank Suspension Act was passed ralyse employment. To render employment fluctuating, to impede - 
the system of Roundsmen came into operation; and it was during | It, to Sop It, would be disastrous to the working classes. That, : 
the continuance of the suspension that the mass of the small far- | however, would be, on the principles of those who advocate the ¥: 
mers disappeared, and that the bulk of the agricultural population | issue of taxation money, the inevitable consequence. ‘The present 
|| Were reduced to the condition of paupers. ‘Te degradation of the | and continued boulversment of property proposed by the Anti-Gold 
peasantry began and was nearly completed before the act of 1819 League, wouid speedily bring ruin on the labouring classes. 
| Was passed. It was in 1811 tha: the Luddite riots, occasioned by | _ Tke fact is notorious, that the issue of taxation money with a e 
to pee distress experienced by the people, began ; and in that depreciated currency, both in England and on the continent, was i 
eon 1a the preceding year, the average of the Bank of Eng- | co-exisjent, with great sufferings on the part of the working i 
{| cn vane 1a circulation was 5,000,000/ above the average of the classes. To propose the revival of such a scheme, therefore, with F 
il precediag years, Depreciation was then nearly atits height. | a view to improve their condition, seems, to say the least of it, | | 
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futile: to boast of it as the sublime and latest invention of 
science, when it is borrowed from the discredited practice of 
ignorant and embarrassed statesmen, is to betray childish igno- 
rance ; and when we know that they adopted it to exact with 
more ease large sums from the people, and succeeded in their 
object—to recommend it as the means of escaping from the evils 
of taxation, is the height of folly. Did we not believe in the 
respectability of those who propose to issue taxation money with 
a view to improve the condition of the working classes, and give 
them credit for mistaken enthusiasm, rather than wilful deceit— 
did we not suppose that they are duped by their own device, not 
desirous of duping others, we should say their scheme was 
founded on something worse than folly, and class it with those 
numerous swindling projects which are for ever brought forward 
to enrich individuals by gulling the multitude. A League to 
secure freedom for labour, we could understand; a League to 
abolish the corn laws—of which this Auti-Gold League is a poor 
imitation—was for « righteous and a pa!pable object; but a 
League to make Mr John Taylor's crotchet of issuing taxation 
money the law of the land, seems to us the most silly and con- 
temptible project ever offered to the acceptance of the working 
classes. They complain of distress, and the want of political 
power: the scheme now recommended to them, is the means 
that have been employed by all the despotic governments of the 
continent with success, to eurich themsclves, at the expense of 
fleecing and degrading their people. We do not believe that the 
working classes can possibly be taken in by such a shailow 
contrivance. 








THE DECLINE OF THE TRADE OF BOMBAY. 


Tue Bombay Overland Price Current of the 31st of Aug. contains 
some interesting and important statistics relating to the trade 
of that portion of our Indian Empire, by which it appears 
that during the last two or three years a considerable decline has 
taken place in the commerce of that market, whether we judge by 
the imports, the exports, or the extent of the correspondence 
through the post oflice. In almost every article, as well as in the 
aggregate value of the imports and exports, the actual transac- 
tions of 1846 show a great reduction upon the average of the five 
years ending at the 31st of Dec. last; and those of the first seven 
months of the present year again show a great reduction, when 
compared with the corresponding months of 1846. First, with re- 
gard to some of the chief articles of import, these statements are 
supported by the following facts :— 
Imported into Bombay. 


Average of 5 years First seven months, 





















ending Dec. 31, In 1846 cr A ~ 
1816 1846 1847 

Grey and bleached cottons, prs 2,715,325 2,159,271... 1,426,979 ... 1,312,496 
Coloured and printed do,......0. 302,587 ae. 270,354 ao 161,890 ... 140,769 
MOU cuctiinsieninasbirvtininan 26,152 ave 16,554 14,122 ... 6,327 
BMGT esouscen sosvesee ++ HAS 9,481 R515 6,883 . 4,638 
Copper «.. esoponeneced 34,427 2. 28,802 23,653 19,397 
SEND - nidgniaencsbnnststipbentoniameess 183,183... 48,253 26,733 se. 38,468 
oS ee 10,603 2211 acs 2,144 4,365 
Spelter ....... 17,513 B7,577 on 16,899 ... 2,154 
Tin plates ... eos 2,143 2,900 1,650 ... 868 
CPUC iio ncencencoctinnnsscsnaee 91,098 81,374 ... 41,472 57,980 
Cotton twist and yarN......0008 3,750,395 3,819,021 ... 2,090,716 3,080,875 
Total imports, value, rupees 63,132,494 52,804,250 28,103,358 29,507,700 


The only article in this table which forms an exception to our 
general observation is that of cotton twist. 

A comparison of the exports exhibits a similar general result— 
except that with the exception of wool and pepper the exports of 
the first seven menths of the present year show an increase upon 


of 1846 show a serious decline upon the average of the past five 
years; thus,— 
Exported from Bombay. 


Average of five First seven months. 








years,ending In 1846 -———* —- 

Dec. 31, 1846. 1846 1847 
Cotton, to Great Britain...... bales 157,857 ... 92,068 ... 31,376 ... 138,658 
— CBRR ceoscecccccncscccscce 208,901 ... 154,762 ... 134,248 ... 119,670 
Total, including other places...... 380,987 ... 257,743 o0 176,744 ... 262,824 
OEE concenanocsnavecesnsnesnnnnenetes Ibs 3,421,976 ... 4,626,470 ... 3,230,465 ... 1,733,863 
COME creccrccesssesecesereserecseeseceres 3,140,851 2. 1,529,900 ... 1,684,916 ... 1,880,626 
Pepper? .ocees serccecevecesess o 47,269 ... 46,182 ... 35,865 ... 29,843 
an - 335,833 ... 55,928 ... 30,603 ... 68,878 
EVOTY cccocccne sss cenescecceceece cessed 5,764 .0 6,103 .. 2,199 ... 3.286 
memsininsitaiane ne emtusinaininiaiiean 
Total exports—value, rupees 70,656,009 67,433,100 46,431,386 42,716,916 


Itis so far gratifying to observe, that during the first seven 
months of the present year, the exports of cotton have increased 
by 104,282 bales, as a consequence of the increased price in this 
market, which has rendered it profitable to bring it forward from 
districts from which the high cost of carriage and the bad roads 
rendered it impossible, at the prices which were obtained in the 
early part of 1846. On the other hand, however, the exncrt 0’ 
wool shows a great decline—attributable, no doubt, in a great 
measure, to the scarcity of ships and the very high rate of freights. 

But one of the most curious evidences of the decline of trade 
and of the lessened communication between that port of India and 
this country, is found in the number of letters received and des- 
—— from and to England by the overland mail, as well 

rseilles and via Southampton. The following is the com- 
parison :— 
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those of 1846 ;—but in all cases except wool and ivory, the exports | 
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STATEMENT showing the number of LETTERS received and despatched 
the General Post Office, Bombay, for the same periods, distingulehing hone . 
ing and going via Marseilles from those coming and going via Southamp 
ton :— 


Average of five years First seven months 
—— A... . 

















ending Dec. 3! In 1846 

Letters received— 1846 F 1846 ae 
Via Marseilles .....s0eereeessveee 68,329 rrevee 55,071 reese 85,708 ass, onan 
Via Southampton w-ssveseceee 275,339 sees 226,454 vesoee 136,407... wean 
Total received ...... oe «343,668 281,525 172,115 167,334 

Letters despatched— -07, 
Via Marseilles serseseversserss see LOLB45 sevvee 76,276 seers 48,726 eager 48,283 
Via Southampton «0.0008 236,675 seeeee 193,725 sees + 108,730 sce 124,367 
Total despatched...... 338,520 270,001 157,456 172,650 


These returns no doubt have reference to the letters passing 
through the Bombay Post office for the whole of India. The num- 
ber of newspapers also show a considerable decline in 1846 com. 
pared with the average of the five years; but, unlike the letters, 
they again show a slight increase in the present year, compared 
with 1846. 

The facts exhibited by these returns, coupled with the other 
general indications connected with our Indian trade, demand the 
grave consideration of those in whose hands the government of 
that portion of the British Empire is intrusted, especially in re- 
ference to the objectionable principle on whi-h the land tax con- 
tinu2s still to be collected in some districts, but more particular] 
to the great want of ordinary facilities for internal communi- 
cation—to which mainly may be attributed the sudden and serious 
check to our trade in a country, the great and chief resources 
of which remain yet to be known. As long as India re- 
mains, as at present, almost entirely destitute of roads, the 
expense of maintaining our political supremacy must be greatly 
enhanced, while the commercial advantages resulting therefrom 
must be comparatively trivial, and the progress of civilisation must 
be slow and uncertain. Whether as an act of economy and effi- 
ciency, politically—or of policy, commercially—the first thing 
which ought to engage the whole energies of the Indian Govern- 
ment, is the question of an improved means of int2rnal communica- 
tion. Practically, at the present moment, the most important 
districts of India, with their two hundred millions of British subjects, 
are excluded from intercourse with each other and with us, from 
the want of the ordinary means of communication. Free trade 
and commercial reform must be a dead letter as long as these great 
impediments exist, which it is the first duty, as it would be the best 
policy, of a government to remove. 

Eee 


CHARITY FOR IRELAND. 


Ireanp is again demanding and receiving much public attention. 
Her Majesty’s Government, in appointing a day of thanksgiving 
for the abundant harvest have also required the clergy of the 
Church of England on that day to urge their congregations to 
subscribe for the relief of the Irish. Never within our recollec- 
tion has such a demand met with so cold, so repulsive a response. 
Ever since the order in council was published, the daily journals 
have teemed with letters from rectors, incumbents, and curates, 
declaring that they cannot conscientiously comply with her Ma- 
jesty’s recommendation ; that their own poor are suffering and 
starving; that the Irish do not deserve further relief, and that 
though they will read the order as desired, they will not press 
their congregations further to contribute for the relief of the Irish. 
Charity seems now exhausted, and if relief cannot be legally ob- 
tained by the Irish, there is a probability that in spite—if not in 
consequence—of all the exertions of the Government, many of them 
will yet be starved. 

In a letter addressed by Mr Trevelyan, Under Secretary of the 
Treasury, to the Zimes, published on Tuesday, and written with a 
view to stimulate tardy churity, and overcome objections to raising 
subscriptions, it is stated— 

That the new Poor-law will be enforced in Ireland to the utmost extent of the 
power of the Government—that no assistance whataver will be given from na- 
tional funds to those unions which, whether they have the will or not, undoubt- 
edly have the power of maintaining their own poor—and that the collection of 
the rates will be enforced as far as it can be, even in those distressed western 
unions in which some assistance from some source or other must be given. 

To what extent the Government may be able to enforce collec- 
tions no person, we believe, is yet aware. We doubt if its powers 
be sufficient to give full effect to the law even where the land- 
owners may yet possess the means of relieving the poor, and many 
unions absolutely want the means. This is set forth in aletter from 
Sir John Burgoyne, which accompanies Mr Trevelyan’s letter, 10 
order to explain why another charitable effort is necessary. 5 
John Burgoyne, our readers will remember, is the chief ot the re- 
lief establishment for Ireland, and he says— 

Absolute famine still stares whole districts in the face, and we must not allow 
ourselves to become callous to the horrors of such an evil because we have had 
it before us for any given period. —" 

The extent of the effect of the loss of the potato in Ireland, however, still 
not perfectly understood, particularly as effects all whose income was dependent 
on the land, up to the greatest proprietors, _ 

The great mass of a dense population spread over the face of the country lived, 
as is well known, on the potato. 

A family once located on from one to three or four acres of land was | a 
for ; a cabin could be raised in a few days without the expense of a sixpenc®» 
the potatoes, at the cost ofa very little labour, supplied them with a sufficient? 
of a food with which from habit they were perfectly content ; and a pig, OF — 
some, a cow, or donkey, or pony, and occasional labour at a very Low aoa 
wages, gave them what was requisite to pay a rent, and for such clothing 
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other articles as were absolutely necessary, and which with a great proportion 
were on the lowest scale of human existence. 

The foundation of the whole, however, was the possession of the bit of land ; 
it was the one, and the only one, thing absolutely necessary; the rent conse- 
quently was high, and generally well paid, being the first demand on all money 
received, in order to secure that essential tenure, and only what remained be- 
came applicable to the other objects. 

Although of the lowest grade, it was an easy mode of subsistence, and led to 
the encouragement of early marriages, large families, and a rapidly increasing 


profit for his land. 
dent system, as it has been called. ; 

The entire loss of the potato in 1846 threw this whole class into absolute des- 
titution ; whatever little means could be obtained went for food ; thousands died 


spreading distress to many superior classes. , 

The next to these were the small farmers who cultivated from 6 to 20 or 30 

acres, and may be supposed to have been exempt from being much affected by 
the calamity, but were not so. They were, in fact, without capital; the food 
for themselves, families, and dependents was still the potato, they had a cow 
or two, perhaps a pony and acart, and two or three pigs. Their farming was 
of the most slovenly description, and their selling produce, after paying their 
rent, afforded a little better clothing and a little more of comforts than enjoyed 
by the cottiers. 
Still the main stay was the potato. When that went, everything else at the 
disposition of this class was required for food, and with a great number was in- 
sufficient ; the payment of rent was not only impossible, but all the little stock 
and other means for future continuance of their habitual occupation were dis- 
posed of ; and a great number of this class was added to the absolutely desti- 
tute. Here again is experienced another falling off, for these constituted the 
lower ratepayers, whose contributions for supporting the poor can not only no 
longer be looked to, but who will themselves, many of them, add to the number 
of paupers to be supported. 

The extent to which these two classes were affected by the loss of the potato 
may be estimated by the numbers that it was found necessiry to furnish with 
mere food for many months in 1847, which at one time amounted to 3,000,000 
individuals. 

The west of Ireland is far removed from markets, and it would require the 
judicious application of much eapital, and under more favourable circumstances 
than Ireland has yet afforded, to raise it from its late condition of mere self-sup- 
porting existence. 

The consequence has been that these western counties are almost entirely oc- 
cupied by the cottiers and small holders above described, not only arising from 
their backward state as regards the production of articles for barter, but en- 
couraged by another casual circumstance in the nature of the coast, which being 
in deep gulphs and inlets, supplied them with an abundance of sea weed, which 
applied to the land was peculiarly favourable to the propagation of the potato. 

Hence the great body of the people there are now without food, and the few above 
them without the rents which could supply their only means of relieving the rest. 

Although the potatoes have succeeded better this year than on thetwo former, 
occupiers, as usual for their support, because the case appeared hopeless, and even 
otherwise the seed was wanting. 

Phe lands of many were ill adapted to other crops, or they had no means of 
tilling them; or even where they have put in turnips or oats, &c., the produce 
will be quite insufficient for their support, for it must be observed that it requires 
three times the quantity of land laid out in corn to what would be necessary in 
potatoes to feed for the year any given number of persons. 

Thus it must plainly appear that Ireland in all parts is still in much distress, 
but along the west very active and extended benevolence is required to be ex- 
erted from elsewhere to prevent the most horrible scenes. 

Thus it is established that the bulk of the people in the west of 

Ireland are still without theemeans of subsistence, and that a consi- 
derable part of those in the east are not ina much better condition. 
Such is the result of great exertions on the part of the Govern- 
ment, and the expenditure of not less than 12,060,000! of money. 
The ministers have the satisfaction of knowing, as Lord John 
Russell has recently said, that they “ saved many lives last year”— 
though not without much protracted misery—only to see them 
destroyed, unless the charitable system, or something very like it, at 
| the expense of England, be continued. Having been begun, it is 
| the more necessary to continue that system. Unfortunately, there 
| is evidencein these communications of Mr Trevelyan and Sir John 
Burgoyne, that for the present destitution of the people the Govern- 
ment is not free from blame, and that its exertions have very much 
exasperated the evil the Government meant to lessen. 
_ Last year the Government employed the people extensively, and 
it has been repeatedly stated, and never contradicted, that by so 
employing them it took them away from the cultivation of their 
own fields, made them slight that cultivation, and rely on the 
employment of the Government. There was then a general in- 
cunution to suppose that the potatoe was rotting out for ever, 
and could not be successfully cultivated. Iler Majesty’s ministers 
seen to have entertained that opinion, and sought to turn the 
minds of the people away from the cultivation of potatoes. They 
did what they could to make them give up their small holdings. 
hey aimed at producing a change in the agriculture of Ireland, 
1 we have Mr Trevelyan’s testimony that their efforts have 
een to some extent successful. 
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ne (he says) from an idle, barbarous, isolated potato cultivation, to corn 
eee alee enforces industry, binds toge ther employer aud employed in 
mhesnut beneficial relations, and requiring c.pital and skill for its successful 
an inte ae ae 803 the existence of a class of substa itial yeomanry who have 

St in preserving the good order of society, is proceeding as faust as can 
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reasonably t / } ° 2 ot :¢ . 
favo AY © expected under the circumstances; and that if the rich and highly- 
{| di — ‘ portions of the empire give some further temporary assistance to these 


upon - Sections of our population, to enable them to “ tide over” the shoals 
M Ww . ay . ® . 
pon which they have fallen, the harbour will, ere long, be attained. 


oat tae concealed, we believe. that the Government pro- 
cultivation e en ! clieved the people to discourage the potato 
gether employe Sn the ae cultivation, which “ binds to- 
Sel an ployers and employed. W ithout disputing the vast su- 
Peniority and advantage of corn cultivation, though there is no 
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population ; and at the same time afforded the proprietor a very good return of | 
We can hardly wonder at the continuance of this improvi- | 


of want, and of course not a shilling of rent could be raised among them, thus | 





not above one-sixth of the usual quantity has been planted, and that not by the small | 
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reason to believe that it has any particular effect in binding toge- 
ther the employer and the employed, it is abundantly plain that 
such a species of cultivation has not been brought about in Eng- 
land by the efforts of any Government; and it is more than pro- 
bable that no efforts of any Government can, without causing in- 
describable misery, introduce such a cultivation into Ireland. 
The ministers supposed, however, they could. On that theory, as 
well as on philanthrophy, they worked. In saving the Irish from 
famine, they proposed to reform the cultivation of the soil, and the 
present begging letters are the proofs of their success. In Ireland 
as well as in other countries, the potato has turned out well this 
year ; in Ireland, therefore, had the cultivation of the potato not 
been discouraged, the people would have had more subsist- 
ence than at present ; a | had they been less employed and 
less fed by the Government last year, and less diverted by its 
ill-directed exertions from their own pursuits, they would this 
year have less needed the charity and the assistance of England. 
They mig'it even have paid some rent from the cultivation of 
potatoes, which they cannot possibly pay from any other cultiva- 
tion, to which neither the ground nor their habits are adapted. 
Thus the immediate result of discouraging the cultivation of po- 
tatoes by the Government is, however desirable that might be for 
the people if undertaken by themselves, that “ not one-sixth of the 
usual quantity of potatoes has been planted,” and there are no 
means in 0 he of feeding a large portion of the famishing 
multitude. 

Intu the effects of such an announcement, made in a manner 





| which is tantamount to official, on the future prospects of our 


commerce—our manufactures—our money market—and on our 
revenue—we shall take another opportunity to inquire. The 
great origin of the present distress is the natural failure of the 
potato crop last year; and the effect of the failure this year, 
brought about mainly by unwise interference, cannot be less 
nationally disastrous. But we now confine ourselves to Ireland; 
and have to state that the destitution noticed by Sir John Bur- 
goyne is not unaccompanied by great crimes. A few days ago, an 
excellent landlord, Mr Roe, was murdered in Tipperary. All the 
gentlemen of the county have combined to bear testimony in his 
favour, and their testimony has been confirmed by the Lord 
Lieutenant himself. Mr Roe was an upright magistrate and a bene- 
volent landlord. He wanted, however, to resume possession of some 
land of which the occupier actually used only a seventh part, and 
would pay no rent, and for this he was assassinated. All Tipperary, 
all Ireland, are shocked at such and similar outrages. England 
starts back affrighted, and asks—is she to nourish assassins by her 
bounty? The question is put in more than one quarter; and 
charity is refused because it would sustain a barbarous and criminal 
people. It is plain, then, that the bounty of the Government has 
had no more beneficial effect on the morals than on the subsistence 
of the people. It h»s checked the cultivation of the potato: it has 
promoted—at least Mr Trevelyan implies that it has—corn culti- 
vation; but it has lessened their subsistence, and left them as 
prone to outrage asever. Something else—but what human wis- 
dom has not yet devised—is required for Ireland than the charity 
of last year and the proposed charity of this. 

The Catholic Bishops, it is reported, are coming forward to in- 
struct the Government, and, if Lord John Russell will not be ad- 
vised by them, to memorialise the Queen. We hail that announce- 
ment with satisfaction, because it affords a good opportunity to 
fasten on the Catholic ciergy their share of responsibility for the 
present condition of their people. If the statesmen in Downing 
street are the political, the Catholic Bishop; in Ireland are the 
social, guides of the people ; they claim a monopoly of teaching. 
What have they taught the people of Ireland? Have they im- 
pressed on them the necessity of industry? Have they continu- 
ally enforced the scriptural precept—that unless they are diligent 
they cannot hope to be rich? If unable themselves to teach their 
flocks agriculture and manufactures, have they invited amongst 
them and protected those who could teach them these arts? They 
have guided and governed the people to obtain political power for 
Are they not responsible for not having guided them 
to social welfare? They claim dom‘nion, and they exercise in- 
fluence, and they must bear the reproaches which the condition of 
the people call forth. They are more responsible for that than the 
Ministers, and we trust their intended movement will be taken ad- 
vantage of, to bring that conviction home to them, and make it a 
part of public opinion. The [rish want the virtu-s of free men; 
for part of that their political rulers are to be blamed; but their 
spiritual rulers, who hold their minds captive, are much more to 
be blamed. The Clergy cannot claim power over the population 


without incurriog the awful responsibility of their vices and their 
jgnorance. 
A TT 
CONDUCT OF THE POLICE. 

We see with much regret that the conduct of the poli ‘e is de 
servedly exciting severe admonition. On three several occasions, 
within the last week, at different police offices, police constables 
have been found guilty ef committing gross outrages on unoffend- 
ing persons, chiefly women, and have been sentenced to various 


not the worst, was brought before Mr Hardwick at Mar!borough 
street, on Tuesday, when the magistrate said— 


| 
degrees of pu ishment. The last of the three cases, but p ‘rhaps | 
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It appeared to him that all the disturbance and subsequent outrage had 
arisen from te unneccessary interference of the police. Had they gone away, 
the probability was that no disturbance would have occurred. 1 he police had 
no business to order the complainants peremptorily to go into their house, and 
an altercation naturally occurred in consequence of the complainants requiring 
to know why they were to be pushed and ordered about. The subsequent vio- 
lence of the mob appeared to have been caused by the conduct of the police 
themselves, and he could the:efore come but to one conclusion on the subject. 
There was no pretext for the interference of the police; but even had the 
Perryans been in the wrong, they were housekeepers, and known to the 
police, and the police, instead of dragging them at night through the streets to 
the station house, could have come to this court and have obtained a summons 
against them. 


IIe accordingly FineD THE CONSTABLES FORTY SHILLINGS EACH, 
or one month to the House of Correction. 

The circumstances of the case, as given in evidence, were 
these,— 

John Perryan, cabinet maker, of 4 Rebecca court, Wells street, stated that 
he was the owner of several houses in Rebecca court. At a late houron Satur- 
day night, Sept. 26, he was about to close his house when he saw some of his 
lodgers in the court wrangling together. Witness requested the parties to go 
into the house, and Mrs Perryan having come out to learn the cause of the dis- 
turbance, joined in the request. The police came up—the two defendants and a 
sergeant—and one of the constables commenced “ shoving’’ Mrs Perryan about. 
Witness told the constable that the person he was “ shoving” was his wife, who 
was only engaged in trying to persuade some of the lodgers who were creating 
a disturbance to go quietly to their lodgings. As soon as witness had spoken to 
the constable, the other constable, E 141, called out, “ We will shove you about 
presently.” Constable Kennedy, E 141, then thrust his hand into his neckcloth, 
and twisted the handkerchief so as nearly to strangle him. He told the con- 
stable he would go quietly with him if he had any charge to make. 


ness heard Kennedy call out to the other constable, “‘ On tothe charge,” and im- 
mediately the constable ran off, and witness directly afterwards heard a scream 
which he knew came from his wife. Witness heard the mob cry out “ Shame,” 
and witness was then taken away to the station house. 
lost a watch and gold guard. 
hold of by the police. 


In the struggle witness 
The property was safe at the time he was laid 


This testimony was not impeached by cross-examination, and 
was confirmed by other witnesses. In fact, the conduct of the 
constables was rather worse than here represented, Mrs Perryan 
having been struck repeatedly by them, and having had her clothes 
torn from her person. At least, then, the punishment inflicted by 
the magistrate was not more severe than the constables deserved ; in 
the estimation of several of our contemporaries, it was not severe 
enough. We are not disposed to bear hard on the police consta- 
bles. In our own experience we have ever found them a well- 
behaved set of men; but it cannot be doubted that in their deal- 
ings with the lower classes, they are extremely apt to be arbitrary, 
outrageous, and even brutal. Never yet were men placed in their 
situation who did not abuse their power; nor can such abuses be 
stopped or rectified by punishment. As long as such a force exists, 
and it has to deal with such a opulation as that of the alleys, 
courts, and lanes of the metropolis, individual constables will con- 
tinually overstep the bounds of moderation, and be guilty of gross 
outrages on the humble classes. 

To us that seems a very strong reason why the most scrupulous 
sare should be employed in the selection of the constables. There 
isno means of controlling them in the practical exercise of their 
authority but their own discretion. 
watched by another police constable. They ought therefore to 
be well educated, veh drilled, respectable men. They ought to be 
men in whose discretion their officers can rely. They ought also, 
considering rather their responsibility than their labour, to be well 
paid. Their officers, as well as they, should be called to account 
when the men misbehave, because on the officers the public depend 
for selecting men worthy of confidence. ‘The constables take their 
cue from the inspectors and commissioners, and when these set the 
example of treating the humble classes with harshness and aspe- 
rity, it will go hard but their subordinates will better the lesson, 
and treat the people with inhumanity and outrage. In general, 
brutal conduct in the constables is a prima facie evidence of neglect 
in the inspectors and commissioners, and we shall not have the 
force what it ought to be till some of them are dismissed whenever 
the constables require, as at present, to be repeatedly punished for 
continual misbehaviour. The Home Secretary should look to this. 
__In all cases of complaint the constables have great advantages. 
The magistrates readily listen to them in preference to the noisy 
people. ‘They are drilled to give evidence and make out a case. They 
are animated by an esprit de corps, and help oue another. There 
is no other witness of the condition of the parties when brought to 
the station, and very often none of the affray than the police them- 
selves. The superiors look habitually with contempt and ill-will 
on the people who give them trouble, and always support their 
men. Whenever the constables, therefore, are convicted of gross 
indiscretion towards the humble classes, we may be sure that they 
deserve all the punishment they receive, and that their officers are 
not faultless. By the magistrates and the law they are a highly 
favoured and protected class, who require to be kept in check by 
the vigilance of the press and the public. And it is of great im- 

portance that the enlightened and opulent portion of the public, 
who never themselves come into contact with the police, should 
enforce on the constables the propriety of doing their duty with 
_ moderation and justice to the lower classes. On the police we de- 
| pend for the preservation of order, for the prevention and detec- 
| ion of crime; and for the police to forfeit all the confidence of the 


They cannot each man be 


He walked 
on a short distance, and was again attacked by his neckerchief being tightened 
by constable Kennedy, who this time was assisted by the other defendant. Wit- 
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lower“classes, to be continually involved in contentions with them, 
would take away much of its utility. It is the business therefore of 
the Government, of the magistrates, and of the public press to hold 
the police constables, and the police inspectors and commissioners 
to a strict performance of their duty to the lower classes, The 
upper classes must not suffer them to be oppressed or ill-treated by 
the police. For their own safety they must secure for it the con- 
fidence of the great mass of the people. 


Perhaps with all the attention and all the vigilance of a free 
press we do not learn rapidly enough the lessons which the events 
of each passing day are calculated to teach. We conti- 
nue, therefore, to rely on old forms and old contrivances, 
after their spirit has evaporated and their life has fled. It 
is not merely that the vast multitude of the business now 
heaped on the Home Secretary mak2s it impossible for one 
man to attend to all the demands of society; but it is 
that public opinion grows more efficacious than old authority in 
checking abuses, and that it encumbers its own march, diminishes 
its own usefulness, and only weighs down old authority by making 
incessant demands for its action. Public opinion is now of sufli- 
cient strength to rely more on itself. It can neither select the 
constables nor pay them well; but it ought to recognise the fact 
that these men, and their immediate superiors, are the real prac- 
tical guardians of the public peace; that they really now perform 
many of the duties which in former times the patriarchs and lead- 
ing men of society performed by themselves or their immediate 
servants; and it ought to require that those who perform such 
high functions should have the appropriate honours and emolu- 
ments. Then we should have better police constables. It is of 
essential importance to the wellbeing of society, yet much over- 
looked, that as occupations change, emoluments should be 
re-distributed; as the press, for example, comes to fill the 
place of the teacher of society; as engine drivers and steam- 
boat captains come to fill the place of leaders, and are in- 
trusted with the lives of hundreds and thousands of persons, that 
the rewards which properly belong to those offices, and which in 
old time were appropriated to those who taught and those who 
conveyed and guided society, should be bestowed on them. 
Rapid as are our thoughts, and quick as we form our theories, 
they do not keep pace with events; and we are taught continu- 
ally by abuses and disasters that we have been inattentive ob- 
servers. 
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THE LANDOWNERS IN EARNEST. 


Tuere can be no doubt, looking at the sayings and doings in the 
rural districts, that landowners are awakening to a just sense of their 
position, and are seeking earnestly to promote improvement of the 
soil. In many quarters we fiad much, perhaps superfluous, activity 
amongst proprietors, and everywhere there is a disposition to concede 
to tenants fairer terms than have hitherto prevailed. This disposi- 
tion will undoubtedly increase with every permanent decline in the 
market price of produce. Present rents can be paid with moderate 
prices by farmers who farm well, but not by bad farmers ; and tenants 
may be assured that, though landowners are not often good practical 
farmers, they havea keen perception of matters which influence rents. 
Hence the great improvement which is visible in the tone and tem- 
per of landlord speeches at the autumn agricultural meetings. And 
the most eminent amongst our landed proprietors are the foremost in 
giving a right direction to this new-born spirit of improvement. Thus 
Sir Robert Peel has held a sort of agricultural congress at Drayton 
Manor, at which he brought together practical and experimental far- 
mers and scientific men. Dr Buckland, Dr Lyon Playfair, and Mr 
Parkes were associated under the ex-premier’s hospitable roof, with 
Mr Woodward, a tenant-farmer, Mr Huxtable and Mr Mechi, aud | 
with many owners of landed property ; and some three score tenant- 
farmers of the neighbourhood were invited to a dinner, at which 
many able speeches were made on practical and scientific husbandry. 
Sir Robert has thus taken the best means of proving that he is 1 
truth a “ farmers’ friend.” We learn too, that his improvements 
upon his own property are both extensive and judicious. He has 
drained, deep-drained, great part of his estate in an effective way, | 
and has charged his tenants only four per cent upon the outlay. He has 
likewise removed useless fences, much hedge-row timber, and other 
impediments to good husbandry of the like nature. In thus taking | 
the lead in the movement now commencing in this country with — 
ference to landed property, Sir Robert Peel has, moreover, ofr 
his character for political sagacity ; for it is certain a new politica 
force is growing up in the capitalists engaged in husbandry, whose fi 
terest will, by and by, ‘be the most prominent of the agricultura 
interests. 

Lord Stanley, too, whose practice as a landowner is better than 
might have been expected from his adherence to the protections: 
system, has on two recent occasions expressed his views on the press ; 
relations of landlords and tenants. The first was at ——S 
Knowsley, on the coming of age of his eldest son, when Lord Sti 
ley said— : 

We have, as in every other situation of life; our respective obligations, — 
relative duties. The landiord has a right to expect the application of ation f0F 
of capital, and of skill: the tenant has a right to expect a due considers his in- 
the improvements which he effects, a due security for the continuation 0 
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terest in the land, and a due amount of encouragement and of assistance in pro- 
moting those improvements which may be beyond the means, the pecuniary 
means, of the tenant. 

That isa concise but complete statement of the whole duty of 
landlord and tenant, and it is so simple a rule, and one so con- 
stantly acted upon by all other parties to industrial contracts, that 
the wonder is not that intelligent proprietors, like Lord Stanley, 
should be ready to enunciate it, but that it should require enuncia- 
tion atall. That such truisms should excite so much applause, proves 
how backward is the system upon which landed property has been 
managed. ; ; ss 

So again, at the North Lancashire Agricultural Association, Lord 
Stanley, with reference to the possible effect of free trade on prices 
of agricultural produce, said— 

There can be no question that these difficulties will be no subject of despair, 
if of apprehension, but must, and will, act as a stimulus to renewed and in- 
creased exertions. We shall look our difficulties in the face, with a determina- 
tion to cope with them. And if we are told, that for six quarters of corn we 
shall only receive in future the price we used to receive for four, our answer 
must be, that by energy, skill, and science, we will make the land produce six 
quarters of corn where it formerly produced four. 


This he well knew could only be effected by additional outlay, for 
which the tenants must have security. Ie added— 


I do not hesitate to say, that as a matter of business and of convenience I would 
advocate the granting of leases in preference to tenancies-at-will. But while mak- 
ing this avowal I remain firmly of opinion that tenancies-at-will may be con- 
ducted with satisfaction to both parties; and that leases will never be attended 
with any benefit, unless a right understanding exist between the landlord and 
tenant. 

The satisfactory continuance of tenancies-at-will is at best but a 
lucky accident, and depends entirely upon the will of the most 
powerful party—the landlord ; and as the occupation of a farm is “a 
matter of business,’’ and to the tenant a most serious one, the neces- 
sity of a lease is most obvious. 

At the Burton-upon-Trent Farmers’ Club, Mr Colville, M.P., read 
a paper upon the thesis ‘* What are the practical impediments to agri- 
cultural improvement ?” which merits notice, as indicating the spirit 
and extent of the concessions landowners are prepared to make. Mr 
Colville is, we believe, in politics a protectionist, and has himself 
some practical knowledge of husbandry. He stated that the “ impe- 
diments” were five, namely, “1. Want of security to the tenant for 
capital he may invest in the cultivation and permanent improvement 
of the land; 2. Want of skill on the part of the occupier; 3. Small 
farms ; 4. Ignorance or prejudice on the part of the labourer ; and, 5. 
The practice of preserving hares and rabbits, or permitting them to 
exist on cultivated land.” And he justly remarked, that want of 
capital on the part of the occupier, which might be added to this ca- 
tegory, was “an effect, rather than a cause,” and resulted mainly 
from the absence of security. 


Mr Colville then entered a strong protest against any legislative 
enactment of tenant-right, which, he stated, he should resolutely 
oppose. His objections, however, did not go to the gist of that 
question, which we shall not ‘now stop to discuss. He then read an 
agreement, which he proposed, as likely to promote improvement. 
It did not differ much frem the forms with which most of our agri- 
cultural readers will of late have been accustomed to see, both privately 
and in the agricultural newspapers. The points in it we shall 
notice are these :—It is an agreement, not a lease, for six years in 
the first instance, and afterwards to be continued from year to year 
determinable by either party giving a year’s, instead of six months’, 
notice, It therefore fails in meeting the first requisite to good hus- 
bandry—security to the tenant—unless the agreement by the landlord 
to pay for unexhausted improvements shall be found to supply such 
security. The agreement contains a great number of precise regu- 
lations for repairing buildings, fences, &c.; for keeping the hedges 
cut every year “at or about the height of 3 feet 6 inches.” ‘Ihe 
landlord is, on receiving notice in writing from the tenant, “ to do 
and make all necessary permanent improvements, such as building, 
draining, road-making, or new fencing,” provided the cost in one 
year do nat exceed ten per cent on the gross rental, the tenant pay- 
ing 6/ 10s per cent for twenty years on that outlay, if in draining, 
and 5! per cent on other outlays. ‘The question of what is a “ neces- 
Sary improvement,” to be determined by arbitration. There are the 
common stipulations not to break up pasture—to consume all the 
Straw, fodder, turnips, and so forth, on the farm—and an agreement 
that they shall, every year, on the 25th of March, deliver to the land- 
lord or his agent 

An account according to form(A) in the schedule hereunto annexed, of all 

nes, oilcake, or other purchased manure or food, which may have been used 
or consumed, by sheep or cattle, upon the said land or premises during the year 
then last past, inexchange for which account the agent shall, in two months 
after the delivery of such accounts, in return deliver to the tenant, a receipt ac- 
one to form (B) in the schedule hereunto annexed; and in case the said 
a ae the said land and premises, the said A. B., his agent or successors 
= ~ : Production of the receipt or receipts above described, pay to him, 
cnnnen . e paid to him, by his incoming tenant or tenants, a full and fair 
Sate “9 ion for all unexhausted improvements, in the following proportions : 
Shere ia ay, oil cake one fourth for the first year, one eighth the second year, 
setae — has been taken ; bones one third to be deducted after each crop ; 
ores . 0 be considered as half a crop; rape, dust, or other manures, which 
rent ri to be exhausted by one crop, in the same manner. The labour, 
nip ‘thllow _ upon all fallows duly cleaned and managed ; also upon all tur- 

\ ground : a ane one half the value of the crops, when eaten on the 
seed ae te educting the full value when the turnips are drawn, and for the 
semen oan ur upon all wheat sown, where such wheat has been sown in due 
the lent ae in proper manner; and for all manure made in the yards during 
amount of ae of tenancy (artificial food in manure not to be valued,) the 
indifferent os aeee to be assessed by two competent persons, being 
andin case af - isinterested, one to be chosen by or on behalf of each party ; 
cided by an use = not agreeing in respect thereof, then the amount shall be de- 
their arbitrati pire, to be appointed by such persons, before they proceed to 
ration, and whose award shall be considered final. 


FN enema 


few understand causes. 


Now to this and all similar agreements this remark applies, that 
there is vastly too much of minute regulation and complication, per- 
fectly unnecessary, and often inconvenient to a good farmer, and 
utterly uselessin the case of a bad one. Such agreements are founded 
upon the prevalent idea amongst landlords, that tenants want skill to 
farm well, and that they can be converted into good farmers by a 
strict rural code, ‘This is the rock upon which landlords like Mr Col- 
ville, no doubt eager for improvement, will founder ; they have either 
no faith in tenants, or wish to maintain in their own hands a degree 
of control quite inconsistent with the principles laid down by this 
gentleman. In the following passage this is strikingly apparent :— 


A man succeeding a tenant, who has farmed under this agreement, has pro- 
bably to pay his predecessor a heavy bill for unexhausted improvements, and 
has to pay it at atime he can least afford it—on entering his farm. If this 
should be to any one an insuperable objection, the only remaining way to remove 
our first great impediment is to give a lease; this should be for not less than nineteen 
years : @ shorter period would not enable the occupier to reap the fruits of his labour; 
but as circumstances might much vary in that period, it would be just for both 
contracting parties that the rent should fluctuate in part according to the value 
of the staple products of the farm. To a lease so constituted I see no objection 
on the part of the lessee, except that he must be tied down more stricily to a par- 
ticular course of cropping than he would under a shorter tenure. 


A strictly defined course of cropping is not only unnecessary but 
injurious. It adds nothing to the landiord’s security, and invariably 
offers impediments to the tenant. As to a fluctuating rent being the 
most beneficial, that is an entire mistike. It was useful to tenants 
during the existence of the corn laws, when rents were fixel with 
reference to act of parliament—promised prices which usually proved 
much higher than aciual prices. With the fluctuations caused by 
seasons and natural causes only to be estimated, both parties will 
find a money rent the best. 

Mr Colville then indulged in s»me exhortations to farmers to 
“arouse themselves from the sleep in which they have long slum- 
bered,” in the course of which he made this curious complaint :— 


Though many are good practical farmers, and understand effects, Z fear but 
Long experience has taught men that certain things 
answer, that others do not; bul they cannot grapp/e with first principles. They 
can tell you from what causes such and such effects arise: they may know that 
on some soils lime has an effect, on others that it has none; they may be aware 
that white crop after white crop cannot in perpetuity be produced, or that land 
becomes sick of clover; bué few of them, I fear, ure cognizant of th 
that produce these effects. 

This is veritable pedantry. If “ good practical farmers” are to be 
deemed to be “only rubbing their eyes in doubt,” beeiuse they are 
not “cognizant of the exac: causes” which produce certain known 
effects of good or bad husbandry, agriculture has yet more leeway to 
make up than we believe it has. Every scientific examination of the 
business of husbandry goes to show that the practices of the best 
farmers “taught by long experience” are in strict coutormity 
with science. 

On the subject of game vermin Mr Colville said :— 

I will not dilate on the indirect moral and social evils to the entire agricul- 
tural population, which are caused by keeping hares and rabbits in large quan- 
tities, the temptation to the labourers, the endless disputes and consequent bad 
feeling which they cause between landlord and tenant; but I will simply say, 
as they eat and destroy root and corn crops, and injure hedges, they are more 
or less, according to the number kept, an impediment to agricultural improve- 
ment. But on this I must take the same ground I took on the question of te- 
nant-right. I cannot join in seeking any legislative interference except to allow 
owner and occupier of land to kill hares on their own property or holding, with- 
out having to pay government for a certificate for so doing. J cmnot sve what 
business the legislature has to interfere with what a man miy choose to keep on his 
property ; but this I know, that no wise man will take a farm without stipulat- 
ing for their destruction, and no landlord who wishes to see hisland well farmed 
will have them on it. 


All the interference required from the Legislature in the matter is, 
simply to repeal the game laws—that special and barbarous code 
framed to protect these noxious vermin. 

Altogether this effort is creditable to Mr Co.ville as an individual 
landlord, though it strongly marks the unwillingness of landowners to 
abandon the check-string they have hitherto maintained about their 
tenants’ necks. But having got so far, they must go farther, and com- 
plete the emancipation of husbandry from feudalism and capricious 
interference. After the reading of this paper, Mr Chawner congratu- 
lated the club on having “ elicited from Mr Colville the admissions as 
to the practical impediments of agriculture,” and added— 


exact causes 


To every suggestion offered on this subject, I would apply this test, “ Will= 
improve the cultivation of the land?” When Mr Colville alluded to shedule A, 
in the agreement he had read tous, I was in hope he would propose to put 
into it all those clauses which we find in old leases, just as the present Prime 
Minister placed certain boroughs in it some few years since. His agreement would 
require much laboured discussion. My own opinion is, that security and perma- 


nency of tenure being made the basis of arrangement, the covenants of the lease | 


should be as simple as possible. Although he quotes the authority of Mr Grey, 
of Dilston, against arbitrations, I am glad to find that he proposes a recourse to 
arbitration when any difficulty occurs between owner and occupier. The land- 
owner should covenant for clean and good hu shandry ; he should enter by his agent 
at intervals—say every two years,— and with the representation of the tenant, 
examine the state of the cultivation of the land, buildings, &c., and compare this 
with the state of the property described in a schedule appended to the lease when 
the tenant first entered. 
valued and adjusted at each inspection. Jf ut any time the dilapidations be found 
to increase, I would give the land!ord a right to enter and determine the lease, 30 con- 
vinced am I that a bad farmer is a public nuisance and ought to be suppressed. 


The delapidations or material improvements should be | 





| 


Such a stipulation would be far more effective to protect the land- | 
lord's property from injury by a bad farmer, and it would render 


a good farmer completely independent. tow is it, then, that this 
simple provision is always overlooked by landowners, who propose | 
instead troublesome and minute regulitions ? Is it because they do 
not like to see the control they have had over their tenants pass | 
from their bands? This, let us tell them, is the coustruction put | 
upon their rccnd-about propositions by tenant farmers. 
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A lied to Cons. Fund | 7859997. 5468355 8476134 7617435/29421921! 8615898 3207608 9912813) 8236066 29972385 Increase 5 Increase 
lemme « | 615077. 140000 91501 472500) 1319078, 837500 2940000 1724311) 398084 5899895, . oe ack —— 
ss Titeee eed Wilh ns | 43257 536817 d 5260505 54148) 3367273 5461196 7113698) 5126232 21068399} Decrease 226 ecrease > 
Part of the Ways and Means | eee oa | See ee 4 | eee eeneae 7113698) 51 ani ( a on Gees 1042268 on Quarter} | 1507230 
12800798 10245172 13198733 14350444 ]50595147 12820671 11608804 18750822|13760382 5694067% 


Total senenseneeesensees , 


‘Quarters ended Oct. 10. | 







INCOME. 1846. 1847. 

£ £ 
5 wecnesnecnssoccessocssesesocncosscconese SPORES sere 4,936,644 
—— napountneguentausstanees oe oe 
es seve CTT4SEE ccveee 1,707,945 
1 > _— som 209,940 scores 213,885 
BA CSccecccceeceeces - 190 
r ¥ 1,972,128 seo. 1,918,645 

cos A ORAS BEF MOO com 222,000 
nds 45,000 cece ae 


Crown Lands ... 
Miscellaneous ... 

China Money ......-++ssee0e- 
Imprest and other Moneys 


177,910 sess. 73,126 
227,664  .cooce ie 
DIE: scons 43,537 















IMPORTS AND EXPORTS OF BELGIUM. 


We have received the official accounts of the importations and ex- 
portations of Belgium up to the 3lst of August last. As formerly, we 
) give our readers a short analysis of them. Notwithstanding the 
small extent of its territory, Belgium occupies a place so conspicuous 
| in the industrial and commercial world, that it cannot but be interest- 
ing to follow up the phases of its foreign trade. 


Live Animats.—We have drawn attention, in our preceding ac. 
counts, to the influence which the suspension of duties had on the 
| importation of cattle ; at the end of July the amount of oxen and cows 
| imported had nearly reached that of the whole importation'of the year 
| 1846, and exceeded that of 1845 by 42 percent. During the month 
of August this importation has shown still further activity; it nas 
advanced to 2,147 head, against 555 in August, 1846, and 511 of the 
same month, 1845. 


The whole number for the eight months of the current year amounts 
_to 13,118. The importation in the same period in 1845 was 4,903, 
}and in 1846, 6,277 head. The importation of sheep and lambs has 






It might be said that formerly Holland furnished the whole of that 
| Supply ; at present, other countries have supplied 1,628 head of oxen 
and cows, and 1,161 sheep and lambs. 


{ 
| Grarn.—The following is the comparison of quantities imported 
| and taken for home consumption :— 


IMPORTED—Jan. 1 to Aug. 31, 

1847 1847 1845 
Kilogrammes. Kilogrammes, Kilogramr.es, 
54,431,251 seovereee 95,899,126 seseeseee 55,185,331 
37,050,041... 23,659,444 sessooere 8,438,455 
8,460,441 16,190,698 .....008 25,739,934 
Oatsenrees vveseee 2,345,369 00... 1,904,119 sesooe 4,047,228 
Comparatively with the mouths of August, 1845 and 1846, there has 


been rather a great decreasé in the importation of wheat and barley ; 


ee 









“- 
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but there has been, on the contrary, an increase in that of rye. 
Rice.—The importations of rice show a great diminution upon 
those of the preceding year ; they have been 6,449,719 kilogrammes 

| against 10,352,932 in 1846. , 
_ Corree.—The quantities entered for consumption exhibit a great 
mcrease upon the preceding year, of which it already exceeds the 


j 
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Tue INcomE and CuarcGE of the CONSOLIDATED F np in the Quarters ended the 10th of Oct, 1846, and the 10th of Oct, 1847. 


Quarters ended Oct. 10, 


CHARGE. 1846. 1847, 
£ £ 
Permanent Debt......... seceensosenecscenses eresevecccescccceccescescens 5y940,790 cooeee 5,516,598 
Terminable ANNUICS ...ccccccececeesescereoeseeese ses esceccccscevees 1,320,492 eocor 1,323,396 
Interest on Exchequer bills issued to meet the charge on 
the Consoliduted Fund...... sab oa teseee on 
Sinking Fumd.........ccccccscecesoveses 705,118 — seovee ee 
98,282  ccoece 98,492 


The Civil List... ......0s00--cecccces ° 
Other Charges on the Consolidated Fund . 
For AdV@nccS ...ccccccecesssecccescercccces cece 


ereees 454,965 
eeteee 398,084 





8,598,077  seveee 7,791 665 
5,762,370 aee.. 5,' 82,866 


OOOO eee ee nena ee nee eee eee wenenenee 


Total charge 





Repayments Of AGVANCES vee .ereeesesereseeees see eoceccese 199,882  ceosee 187,486 The SULplUs  csoscerevesecercevececes sor sssecseeseceees 
paym a a mene wo 
14,360,447 12,856,863 14,360,447 — seveee 13,774,031 
To Cash brought to this Account, being the further Instal- as ; ~ Sdantabtadintisin wicieaiacans 
: ment Of Loan Of 8,000, 0002 ....scce-crceecsreeessvcscesecevees eve 917,168 The amount of Exchequer Bills issued to meet the charge 
epee apes on the Consolidated Fund for the Quarter ended 
14,360,447 13,774,031 July 5th, 1847 and paid off out of the growing pro- 
duce of that Fund for the Quarter ended Oct. 10th, 
1847, after deducting 670,000/ canceled by Sinking 
The Amount issued in the Quarter ended Oct. 10, 1847, in 
part of the sums granted by Parliament out of the Con- , 
solidated Fund for Supply Services cessocscocssscsesessseve 5,126,282  coeeee ove 
The Surplus of the Consolidated Fund, Quarter ended te 
Oct. 10th, 1847 seeseeseeee- ove cccccsccccocene ces covgee ses cee cee oe = 5,982,366  coveee 856,134 
Surplus of Revenue, after providing for charges on the 
Consol.dated Fund, and for the payment of Supply seit 
Services in the Quarter ended Oct. 10, 1847  ssescsseeere as coscce «= TR TOD 


whole importation by nearly two millions of kilogrammes. The 
quantities compared tor the eight months of the three last years 
are :— 


Kilogrammes. 
1B47 ncocccccrecccocovovescosoos covscssoscccconconeorcoececoocccezecosccosee «45,707 B91 
1846 ... 8,744,405 





1BES ccccccccrccccces « concccccvovesesevecceccccoscsvcccensccsvevececocescoce 10,092,080 


Sucar.—For the eight months there is a decrease of nearly one 
inillion of kilogrammes upon the importation of raw sug, compared 
with 1846. This branch, of commerce has revived since last 
year from the decline into which it had fallen in consequence of 
bad government ; nevertheless the law upen differential duties 
works unfavourably upon this article. 


Januracturers’ Raw Marertats.—There has been imported 
and taken into consumption 2,529,388 kilogrammes of sheep's wool, 
4,403,550 kilogrammes of cottoa wool, and 730,968 of flax. ‘These 
figures, as far as relates to the two first articles, are above those of the 
saine period of the past year, and lower than those of 1845. The di- 
minution in the importation of flax, on the contrary, is very great upov 
that of 1846. 






' ‘The comparison is as follows :— | 

increased in an equally remarkable proportion : the comparison of the , 1005 1845 
; 1 J a Aas rae My i ne 847 : : 
| eight first months of the three last three years is, Kilogrammes. Kilogrammes. Kilograrmmes. 
- Number. Sheep’s WOO] oo... coe 2,529,358 eosece 2,804,406 — ccooee 2,657,443 | 
UBAT nscescnvscssossonsnnessseeece 25,094 Cotton wool ... vo 4,403,550 seveve 4,310,093 severe 6,847,799 
a om ve 19,534 BlaX seveesssreererecseserers — 730,968 veveee 1,141,442 verre 682,090 
3845 Oe seveneecesesseseosers ene seveseseseesces cee soe erceveree 16,248 . 
. The exportations present a character very unequal. Whilst there 1s 





a marked progress in what concerns the exportation of coal, glass || 
iron, refined sugar, and zinc, there is a great decline in that of i 
yarn and linen manufactures. The exportation of woollen cloth ~ 
equally declined, but in a much less proportion ; the manufacture 
of cotton, on the contrary, remain in advance of last year. 


ae Se a s ; ; aie ight 
The following is a comparative view of the exportations 1n the eig 
months of the three last years :— 
1847 1846 1845 
1,135,907 sees. 860,576 sevens en 
74,988 secre S600 ccon ae 
BOND case 2627 sve 5608 
679,146 cvovee — LOBSED seenee 249,309 





! 
€ > >> | 
676,38 ssvvee — 36B,9B9 sevvee | OST | 
9 8.925,40 
8,918,494 essere 3,044,905 veers 3,928,40- 
4,857,236 sesee 2535,538 sven 2,802, 


i 

3,507,460 .00... 2,914,001 creer 3,066,336 | 
RRO1TO 

f 


Sugar—refined.........00. 
 caitvicnsniiaiie 


1,662,632 seco —- GOO,DBT 008 7 
845192 aves 1,367,473 oreo 1,684,471 j 
1,510,975 sevece 1,845,000 cvvove 2,199,908 
"547 5 459 485,495 
490,547 seveee 500,352 avvere BDO | 
482,763 sevcce 484,107 envere O09 i 





Woollen cloth orvecccccece 
Cotton manufactures ... 


| 
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Correspondence. 


PROSPECTS OF THE SUGAR MARKET. 
To the Editor of the Economist. 

Srr,—I take the liberty of offering a few remarks having reference 
to the present and prospective position of the sugar trade. — 

This is a subject of great importance, whether as affecting public 
revenue or private interests, and any remarks or opinions which 
afford additional information on the subject, or serve to place it in a 
elearer light, are not unworthy of notice; especially as the real posi- 
tion of the trade is at present by no means such as it appears, on a 
prima facie view, to be. ; 

The stocks of sugars in this country are enormously large, and in- 
fluenced by this, and by other extraneous causes by which all de- 
scriptions of produce are at this time in common depressed, prices 
rule proportionately low. : 

Now, there certainly exists an impression on the minds of many, 
who have not clearly defined the cause of the present accumulation of 
stocks in thiscountry, and who have naturally enough founded their 
opinons on the experience of the past year, that the importation for 
the coming year will be still more enormous than it has been, and 
that though the consumption will certainly keep on the increase, it 
will he in such a disproportionate ratio to the enormous importation, 
that we shall constantly have a superabundance of stocks on hand, 
and that prices will consequently continue steadily and gradually to 
decline, until they reach the lowest point at which it is possible for 
the grower to keey up the cultivation with profit. 

This, I hope to show, is a fallacy ; aud that we are by no means so 
near reaping the fruits of the Act of 1846 as may be imagined. 

It is, | believe, universally considered indisputable, that we shall 
eventually have cheap sugars as the result of materially increased 
production throughout the world, though opinious vary as to the 
period of time necessary for such extended cultivation to take effect. 
I am not disposed to give adherence even to this opinion, for I ques- 
tion very much if the production of our colonies, and of those coun- 
tries from which we draw our supplies of sugar, can be increased to 
any great extent. The want of an adequate supply of labour, for 
which no immediate and effectual remedy can be devised, and the 
very powerful competition to which our colonies will be exposed on 
the equalisation of duties, are causes which must operate strongly 
against increased production; to say nothing of the very obvious 
arguments, that when the price falls to a certain point at which the 
grower can no longer realise a profit, cultivation must be abandoned. 

Setting aside, however, this general question, let us glance at the 
present position of the trade, and consider the prospects for the 
coming year. 

The stocks of sugars in this country are very heavy, and though 
the consumption has been greatly increased, showing for the first 
eight months of the year an increase of nearly 33,000 tons over the 
corresponding period of last year, it has by no means kept pace with 
the enormous supplies poured into the country from every quarter. 

But we should reflect that this has been the natural result of the 
facilities afforded by the Sugar Act of 1846, under which this country 
has become the great depot from which the European markets will 
be supplied ; and taking, therefore, a more extended view, we find 
that the aggregate stock of sugar in the principal markets of 
Europe, on first September, showed a very trifling increase on the 
last year, 

The comparison for Great Britain and the five chief continental 
markets, is as follows :— 


At September 1, 1846 ...... ctitiaiiaiistinanowiiined Sennen 131,500 tons 
Do. do. 1847 scrccosecccees 137,500 — 


& very trifling surplus; while, with the generally favourable harvests, 
and consequent cheapness of food, it is fair to count upon an in- 
creasing consumption in an article that is no longer a luxury, but an 
absolute necessary of life, 

Moreover, as regards this country in particular, imports for the 
year have now drawn nearly to a close. 

From the Mauritius we can expect nothing more. 

From the East we cannot calculate upon more than 10,000 or 
15,000 tons to arrive by Dec. 31; and we shall soon see the last of 
the West India crop. 

A large export business continues to be done ; and, witha monthly 
consumption of 25,000 tons, stocks must surely soon be materially 
reduced. 

T expect, therefore, to see stocks very light in January; and as 
nearly two months must then elapse before the first of the new crop 
comes to market, a considerable advance on prices must take place. 

In fact, I consider the present low prices to be more the effect of 

anner in which importers are obliged to sacrifice their goods to 
meet the pressing exigency of the times, than as a test of the real 
value of the produce. 


S regards imports for the coming year, I am confident they will 


| fall far short of what they have been. 


"5 


-he Mauritius, from want of labour, can make no decided increase 
On its present production, 
oom the West Indies, we shall have a short and a late crop: first, 
tion bie eantenuance of unfavourable weather, which has unques- 
a - injured and retarded the growth of the cane; and second, 
a = fact that, owing to the high price of food, an unusually 
In’, — of land has been this year put into ground provisions. 
and tl ast, two-thirds of the sugar raised is consumed in the country, 
Shen * export depends almost entirely upon the price. In a year 
exports ie foreign demand is great, and prices consequently high, the 
OW, as j r large and the consumption less ; but when prices are 
Unfay. in this year, the reverse takes place. Coupling with this, the 
ourable tendency of the advices from India, we cannot reason- 
4 ®xpect an average importation from Bengal for the coming 


These are independent of the general considerations, by which it is 
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clear the importation of produce into this country for some time to 
come will be materially checked. 

Our national credit oe been seriously injured by the events of the 
last few weeks, and it is evident our purchases must be made in 
future more on the principle of ready money; a primary effect of 
which will be to limit them. 

Merchants will not be ina favourable position for making the cus- 
tomary advances on crops and shipments; the advices from our 
market are not of a nature to encourage shipments; and the bad re- 
sult of past consignments ; these will all operate as causes to deter 
foreign producers from making shipments to this country for some 
time to come. 

Apologising for the length into which I have been betrayed, in 
making these hasty andvill-digested remarks, and hoping they may 
be found useful, if only as a means of eliciting more valuable infor- 
mation,—I am, Sir, yours, very obediently, 


Oct. 12, 1847. 





| 
| 


A LivEerpoo. Suspscriser. 


To the Editér of the Economist. 


Sir,—If any circumstance more than another can tend to show the 


danger of the weekly publication of the accounts of the Bank, in such | 


times of general want of confidence as now prevail, it is the mode of 


reasoning upon assumed facts contained in the Economist of last | 


Saturday. I rather imagine you will find that the rate of interest of 
5 per cent upon advances was never intended to extend beyond the 
14th October ; that the extension for two months, to which you allude, 
had relation to the period for discounting bills at 5} per cent. 
Again, you complain of the great increase of securities, without al- 
luding to the increase of deposits, from Aug. 26 to Oct. 2. 


An excess in the securities I admit to exist ; but, in the prevailing | 


want of confidence, aad when al! the discount houses have shut their 
doors against new applicants, without reference to the character of 
the securities they have to offer, I do not well see how the Bank 
could withhold as much issue as they could afford to make ; and, if 
the reserve cay be maintained at or near four millions, with,the 
amount of loans said to be repayable on Oct. 14, no mischief is likely 
> rst? 

Another matter you allude to is the continued diminution of bullion, 
without making any allowance for such loss arising from an internal 
demand, which in times of want of confidence is sure to take place. 
Since the beginning of last April there has been no export of gold 
exceeding 100,000/: on the contrary, the Bank has purchased, as the 
only buyer in the market, all that has come into the country, at 
3117s 9d per oz. 

You seem further not to advert to the provision made in such times 
as the present, by the bankers generally throughout the country, of 
a larger amount of reserve in bank notes than they usually find it 
necessary to hold. If only 5,000/ be retained by each bank, in addi- 
tion to their former stock, you will find the amount not less than three 
to four millions abstracted from the London circulation, which will 
readily account for the existing scarcity, notwithstanding the vapour- 
ing of the Times and other papers of the day, about the absorption of 
money by railroad calls. Mischievous as those investments may 
have been, by the abstraction of commercial capital, I believe that 
they have little to do with the present want of confidence. 

If you will make due allowance for the import of ten millions of 
quarters of all kinds of grain since Christmas, and the consequent ex- 
port of seven millions of specie to April last, the unreasonable 
speculations connected with that import, and the failure of those 
embarked in them, by which the present want of confidence has been 
engendered, causing, together with other extensive failures, a very 
great pressure upon the money market, there will be no great diffi- 
culty in accounting for the unusual demand upon the Bank ; and if 
that corporation be prevented giving tor a limited period, from the 
stringency of the bill of 1844, such temporary aid upon government 
securities or first rate commercial paper, the country must abide the 
consequence. 

If you deem this letter worth notice, you can advert to the 
observations it contains in your next number.—I am, Sir, your obe- 
dient servant, . MERCATOR. 

London, Oct. 11, 1847. 


[ We do not agree with our correspondent, that want of confidence 
is the main, or even an important, cause of the present difficulties. 
If it were, we should not see Government securities depressed in 
the way they are. They show that it is a real scarcity and ex- 
haustion of capital. Some parties, for whose opinion we entertain 
much respect, doubt the wisdom of publishing the Bank accounts: 
for our own part, we think the circumstances referred to in our 
leading article of last week, show strongly the necessity of such 
publication. The public cannot have too much knowledge, which 
they will learn in future better to use. Besides, the publication 
of the accounts is a great check upon the acts of the Bank. 
We did not object to the Bank issuing as much as “ they could 
afford,’ but to their exceeding that quantity; as was shown by 
the fact that they were obliged suddenly to shut out all appli- 
cations for advances on securities on any terms, after making them 
to an extravagant extent, at a rate much below the market 
price.—Ep. Econ.] 

(To the Editor ef the Economist). 

Sirn,—Thanks for the smashing you gave in your last number to 

the Inconvertibleists ! 


It has always struck me as a short, though perhaps foo short, 
answer to those gentry, that, even granting their premises—granting 
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that it wasa right and just thing to mulct the fundholders of 1847 
for a gift made to the fundholders of 1819—yet, that it by no means 
follows, that the best way to de so is by depreciating the currency. 
Gn the contrary, if the men of Birmingham can convince the people 
and Parliament of England that it would be an equitable proceeding 
to deprive the fundholders of 10, 20, or 50 per cent of their property, 
then let it be taken from them at once, boldly and in the face of 
God and man, by confiscation—not by any financial juggle or political 
legerdemain. If it be right and just to rob the fundholder, let us at 
once put our hand into his pocket ; but do not attempt to do so by sub- 
stituting Brummagem brass for fine gold, in paying the dividends.— 
Your most obedient disciple and admirer, 
Oct. 12, 1847. 





| 


| 


| Forciqn Correspondence, 


| From our Paris Correspondent. 
Paris, Oct. 15, 1847. 


The official advertisement of the French loan was at length published in the 
Moniteur of Saturday last. The royal ordinance says that a loan of 250,000,000 
| francs, in 3 per cents, will be adjudicated to the company who will bid the best 
| terms, the new stocs bearing interest from the 22nd of December, 1847. 

The Moniteur, in a special paragraph, states that the outstanding resources 
allow the exchequer to restrict the loan to this sum of 250 millions of francs, 
| instead of the 350 millions which it was empowered to borrow, the additional 

100 millions will he employed to reduce, when necessary, and in consequence of 

new measures which may be proposed to the cliambers, that part of the floating 

debt proceeding from the savings’ banks deposits. 

The conditions of the adjudication are explained in a separate notice. It will 
take place on the 10th of November, 1847, at twelve o'clock precisely, and the 
payment will take piace in twenty-five instalments, viz. :—12,500,000 francs on 
November 22, 1847; 12,500,000 on December 22, 5,000,000 on January 7, 
1848; and 10,000,000 on the 7th or Sth of each of the 22 following months. 
so that the last instalment of 10,000,000 of francs is fixed for November 7, 1849, 

Several days prior to this advertisement a report had been circulated that M. 
Dumvun had tried some new negotiations in order to effect; his loan. But the 
situation of the French market is so bad that it was not believed he should 
succeed in his endeavours. Our speculators had even misappfehensions about the 
cause of Mr Baring’s late visit to our capital. As he had several interviews 
with M. D’Argent, the governor of the Bank of France, it was reported that he 
was negotiating a loan with this establishment for the next instalment of the 
English loan, which falls due on the 15th instant. 

However, when the French loan was publicly announced, the first impression 
of the speculators was that M. Dumon lad agreed with M. de Rothschild and 
Mr Baring on the principal conditions of this financial measure. But, if what 
is repeated everywhere in the bank be ‘true, the minister has obtained no 
formal promise from these bankers about their future tenders. They declared 
that the financial situation of Englana was so critical that no money could be 
derived from that quater, and if circumstances were not amended before the 10th 
of November, they would not tender for a loan, because they could not distribute 
it among their clients, who had already suffered heavy losses in taking parcels of 
the English loan, which is now about 6 per cent under the adjudicating price. 

M. Dumon’s resolution to adjudicate the loan, or at least a part of it, is 
looked upon as a very bold stroke. He was so often upbraided on account of 
his intent‘on, that after having long hesitated among many combinations, he at 

|| last took the most audacious decision, that of announcing his loan without being 
certain of having bidders at acceptable terms. 

I heard yesterday of a combination, which M. Dumon is supposed to have 
adhered, and if we have no new complications in the European finances, I think 
it may succeed and promote a sudden improvement in our public funds. You 
know that the French chambers, in their last session, empowered the Bank of 
France to issue a new series of bank notes of 200 franes each. Everybody was 
surprised that this issue had not yet been effected, since it would have been 
very advantageous to our market in a moment of such monetarial scarcity. 

Now it is said that the bank will issue 25 millions of francs of these new 
' 
| 
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notes, in the first days of November, and it will subscribe at the bankers’ who 
will bid for the French loan, for the same sum of 25 millions. As the first 
instalment is but 12,500,000 frances, the bank will have but 1,250,000 francs to 
pay out of its new bank notes, and all the rest of the 25 millions will be issued 
to the public. 

The bank may easily make such an issue ef 25 millions of francs in bank 
notes, since, on the Ist of November, the greatest part of the 14 millions of francs, 
which form the present balance of the sums due by Russia for the last purchase 
of French stock, will be paid into the hands of the bank. 

Then the friends of M. Dumon say, that besides the 25 millions which would 
be taken in the loan by the bank, the Caisse des Depots et Consignations will also 
subscribe for a similar sum, so that the loan to be subscribed by private 
bankers would be only 200 millions, 

The first effect of the loan advertisement has been an improvement of 65¢ on 
the 2 per cents among the speculators of the Coulisse, who had met on Sunday 
last at the passage of the Opera, and the 3 per cents rose immediately from 75f 
Sc to 75f 75c. But this rise was not of long duration, as, on the next 
morning, the London express brought the price of the English consols at 83}, 
with gloomy apprehensions of a further decline. However, our funds have 
been struggling against the general dislike of investing at this moment in the 
French stock, and the 3 per cents had no great variation at yesterday’s Bourse, 
when it ranged from 75f G0c to 75f 40c. 

We have received this week very important news from Spain, and our minis- 
terial papers took much trouble to represent Salamanca’s dismissal and Nar- 
vaez’s introduction in Madrid, as a triumph of .Guizot’s diplomacy. But the 
Bourse has not been moved by this ministerial revolution, which is looked upon 
as transitory. It seems that the speculators of Madrid considered it under the 
same light, as the Spanish stocks, after a slight advance, in consequence of the 
ieemation of the new Cabinet, at the Bourse on the 6th instant. The news- 
paper, E/ Espanol, already stated that agreport of a new ministerial crisis was 
current at the Puerta del Sol. 

The situation of our share market is a shade better than a week ago; two or 
three of our principal speculators, who were always among the bear party, have 
suddenly turned to the opposite side, and they made extensive purchases in the 
leading lines, but chiefly in Orleans shares, so that the prices have been looking 
up. They have also purchased many shares of the Northern line. There is in- 
deed no great danger at the present price of this line, which is nearly at par 
and which will obtain a general receipt of about 15 millions of francs for this 
year’s working. 


The nae the receipts of the Paris and Rouen Railway, for the week 
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(tiniest 
f 
For 22,402 passengers ssssccrserccrscersscssessenseversereressess 114,282 ss 
Merchandise .....cccccrrsrresserssssececseecserseresessessssece 109,637 70 
ataisiaiiilarindiaaas 


TOtal...s.cccccccssvevestssercccecesssssvecsccecsesssocssesccssee 223,920 35 
The receipts of the corresponding week of 1846 had yielded 195,007f 90¢. 
The receipts of the Rouen and Havre Railway, for the week ending Oct. 9 
amounted— ’ 
f e 
37,153 05 
eee = 47,755 75 
84,908 80 
The receipts of the Northern Railway, for the week ending Oct. 9 
amount— 


For 10,602 pasengerss, t0...cccccccscsersrcccccccsseccecccescecocs 
Merehendlis®  coccescce corccseeseseseceve sects cece 





A ccsiciiininiaiiiiainiiiinainsattaiiaiataaita iia aaah iii inant 


f c 
244,670 2: 


For 53,651 Passengers csocccrereceserceeceecessescvessessevecsccoece 5 
171,391 20 


Merchandise ...++ 








Total .0ccccecesss sescccccescesre covcccecsovececcccacecesessscsecs 416,061 45 
The receipts of the corresponding week of last year had given 272,577f, 2¢, 
Viz.,193,416f 25¢ for 53,681 passengers, and 79,160f 77¢ for merchandise. 
‘The general receipts of the Northern line, from Jan. 1 to Oct, 8, have amounted 
to 11,612,601f 40¢, 








The following are the results ef the variations of our securities from Oct. 5 to 
Oct. 12 :— 





fc f c¢ 
The Five per Cents have improved...ccccrcoreceeerseee 0 50 at 115 60 
The Three per Cents creccccercccceeces coe 0 25 75 «50 
Orleans SHATeS cesecsece oa coe 6 25 2156 3% 
Rouen  ...0 esedesaseooens wo 6 25 901 25 


Havre (with the addition of the dividend of 13f 














86c which has been deducted) recccccscccrsoceseersee 3 57 527 50 
Marseilles .......+. pilekseneen mm oe oF 527 59 
Ww PCR csnisnasesicinceieen ‘ soe 9 SO 535 00 
Bordeaux .... popnesstccece eee 10 00 455 00 
Northern .... owe sooo 8 % 522 50 
LYONS ceccoesees . 3 7 378 75 
Strasburg .... «o I 2 387 50 
Nantes .. ee ian a t 367 5é 
Avignon.. 5 00 465 00 
St German.... eosevecs eccccscee 5 00 750 00 
BOuUlogne secerccoveccccecsreveceseor eee ees coccceccsececeseesens 9 00 356 00 


ete 


HALr-past Four.—The bad news received from your side of the channel 
has thrown: again our speculators into great anxiety, and depressed all our se- 
curities. Besides, the Journal des Debats published this morning a distressing 
article about the situation of the Bank of England, and as this paper is consi- 
dered as the ordinary organ of our high bankers, it was considered as a proof 
that no previous engagement had been taken for the French loan. The three 
per cents have ranged from 75f 15c to 75f 20c, and the five per cents from 114f 
60c to 114f70c. After business hours the three per cents were done at 75f 25c. 

The Orleans have ranged from 1,147f 50c to 1,150f, Rouen from 896f 25¢ to 
895f, Havre from 505f to 508f 75c, Marseilles from 517f 50c to 525f, Vierzon 
from 531f 25c¢ to 533f 75¢, Bordeaux from 452f 50c to 453f 75c, Northern from 
517f50c to 520f, Lyons from 375f co 877f 50c, Nantes from 365fto 266f 25e, 
Avignon was at 466f 25c and 468f 75c. 


P. S.—I received a letter from one of my friends in Lyons; he says that a 
previous meeting of the shareholders in the Lyons and Avignon Railway Com- 
pany has just taken place, and they have resolved to demand an immediate dis- 
solution without concession, and to reject any proposition by which M. Talabot 
would be appointed the liquidator of the company. 





Maprip Bourse, Oct. 8.—Three per cents, 26 13-1¢ths at 50 days for 
money; (after business hours, 26§ to 7-16ths for money. Five per cents, 174 
paper; (after business,17 paper. Debt without interest 5} paper. Bank 
of St Ferdinand, 135 paper. Bank of Isabel, 124 paper. Exchanges on Paris, 
5f l4c money, Of 13c paper ; on London 48 80. 





From our Belgian Correspondent. 


Although we were to a certain degree affected by the information of the 
failures in England, the state of our chief commercial towns was comparatively 
quiet ; there was no serious uneasiness either at Antwerp or Liege. At Brussels 
and Ghent however there was a good deal of distrust, which has been mani- 
fested by the difficulty of procuring discount, and which has occasioned some 
real distress. The Bank of Belgium would not take any paper having 
more than a month to run, and the Societie Generale, though still continuing its 
customary usage as respects the date of bills, became more stringent than ever. 
In many cases first rate bills at two and three months’ date would not be taken. 
This has occasioned a great inconvenience in the mercantile world, but never~ 
theless no calamity has arisen from it. On Monday last however one of the prin- 
cipal bankers in Brussels, M. J. G. Le Grelle, was under the necessity of sus- 
pending payment: we are happy to be able to announce that his creditors will | 
be paid in full, the assets of the house being larger than its liabilities, and 
there is not the least doubt, but that the house of Joseph Le Grelle of Antwerp, | 
will, if necessary, interfere to facilitate the liquidation of the formers’ engage 
ments. The stoppage of this firm is notwithstanding a great misfortune, which | 
iay affect many smaller houses. The heuse of Le Grelle afforded great accom | 
modation to the trade of Brussels which the two privileged banks refused. | | 
These establishments indeed give but little assistance to the commercial world. 
The Societie Generale is more a speculative one in exchanges and the public | 
funds than a bank of discount. Moreover, this institution, founded in 1522, Wa | 
formed upon the very worst basis. As regards the Bank of Belgium, oa 
which they experienced some years back, by reason of having ere | 
themselves to be drawn imprudently into manufacturing operations an 
locked up their capital, have rendered them extremely cautious. Besides these | 
two great establishments there was an office of the “ Banque de Flandre el 
Brussels ; to increase the embarrassment, this office refused to discount. | 
price of corn has slightly declined during the course of the last week in the An | 
twerp market. The transactions have been rather more important than ums 
the preceding week; there have been sold about 14,000 hectolitres [oe 
from 10 to 15fl according to the quality, and about 10,000 hectolitres “— 
and Archangel rye at 7jfl to sfl. The prices quoted are as follows :— 

florins-court. : 
13} to 15 per 80 kil g- 
133 — 14} — 
74 per hecto 
rain at Antwerp from 























White foreign wheat ... “ 

Red foreign wheat ... ‘i ooee 

PRTG sitssinsnncindnecssedioneemmens 

American flour is worth 37fto 40f. The arrivals of grain ive precediDg 

the Sth to the 10th of October are much less than those of the wer 00 kilo 

days ; they consist of 893,640 kilo of wheat 919,670 kilo of rye, — “of wheat, 
of flour. The quantities in warehouse on the 10th were 6,532,760 kilo 
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9,725,174 kilo of rye, and 683,971 kilo of flour. The quantities delivered for 
consumption were 66,784 kilo of wheat, and $4,700 kilo of flour. 

— The average official price for the week finishing the 9th of October is: wheat 
95f to 89c per hecto; rye 15f to 69c per hecto:—making a decrease upon the 
price of the preceding week for the first article, of 55c; and for the 2d of 52c 


per hecto. 


Empertal Parltament, 


: HOUSE OF LORDS. 
Tuesday, Oct, 12. 

Parliament was this day further prorogued by writ, under the great seal. 

The Lord Chancellor entered the house at two o’clock. The Earl of Auckland 
and the Marquis of Clanricarde were the peers who acted with him under the 
commission. 

Mr Ley, one of the clerks, and several of the officers and messengers of the 
Commons, assembled shortly before two o’clock in the lobby of the House of 
Lords; and on the doors being opened by Mr Pulman, deputy usher of the 
black rod, they immediately proceeded to the bar. 

Shortly af er two o'clock the Lord Chancellor stated that her Majesty had 
been graciously pleased to cause a writ to be issued under the great seal for fur- 
ther proroguing the present parliament. 

The writ, which had been previously placed on the table, was then read by 
one of the clerks of the house, and the present Parliament was declared to stand 
prorogued until Thursday, the 11th of November next. 








—_——— 





Court and Arvistocracy. 


Her MAsesty and the Royal Family continue at Windsor. 





The Duke of 


Holstein, Prince William of Holstein, and Count de Reventlow are in the list of | 


Visiters at the Castle. 

A cabinet council was held on Tuesday afternoon at the Foreign office. It 
was attended by all the ministers, with the exception of the Earl of Minto. The 
council sat an hour and a half. Another council was held on Thursday, which 
sat three hours. 

The Commissioners for the Reduction of the National Debt had a meeting on 
Wednesday at the Treasury. The Master of the Rolls, the Chancellor of the 
Excheqver, the Governor of the Bank of England, and the Deputy-Governor 
were present. 

THE EARL Or MtntTo.—A letter dated Turin, the 2nd instant, says —The Earl 
Minto and Lady Elizabeth Elliot arrived at the residence of his excellency the 
Hon. Ralph and Lady Mary Abercromby, from Switzerland, after a brief sojourn 
at Berne. The Countess and Lady Charlotte Elliot had previously arrived from 
atour of the German Spas. The Earl of Minto had an audience of the King of 
Sardinia, and was received by that sovereign with the greatest distinction. It is 
understood that the noble earl, who will be accompauied by the Countess of 
Minto and daughters, will not go to Rume until he receive further despatches 
from England. 

A deputation from the St Andrew's and Quebec Railway Company, consisting 
of Mr George Pemberton, Mr Benjamin Badger, Mr B. Sharpe, Capt. W. D. 
Paget, R.N., Mr Herbert Ingram, and Mr W. Bridges, the Secretary of the 
Company, had an interview with Earl Grey, on Thursday, at the Colonial Office, 
on the subject of the railway intercommunication of British North America.Jgy 





METROPOLIS. 


MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Oct. 2, 1847.—Males, 589; females, 554; 
total, 1,143. Births in the week—Males, 712; females, 733; total, 1,454. 
Population enumerated in 1841, 1,948,211; average weekly deaths, 1842-46 
(5 autumns) 1,046. 

BANQUET AT THE MANSION-Hovuse TO THE DUKE OE CAMBRIDGE.—On 
Saturday a grand entertainment was given in the Egyptian Hall by the Lord 
Mayor to the Duke of Cambridge and a number of distinguished guests. Up- 
wards of 260, sat down to dinner. Besides his royal highness the Duke of Cam- 
bridge, there were present Lord Dudley Coutts Stuart, M.P., the American 
Minister, the Lord Chief Baron, his excellency W. Brooke, Count Zamoyski, Mr 
Masterman, M.I’., Mr Walter, M.V., Mr Archibald Hastie, M.P., Mr Wadding- 
ton, M.P.. Mr Cubitt, M.P., Alderman Humphery, M.P. 

Mr Coppen’s Return.—Mr Cobden arrived in London on Monday morn- 
ing by the General Steam Navigation Company’s mail steam ship Countess of 
Lnnsdale. 
| Tae Governor AND CompPANY OF CopreR MINERS IN ENGLAND.—An 
extraordinary general meeting of the proprietors of the above company was 
held on Wednesday. Mr J. H. Pelly, the deputy-governor, took the chair. 
The following is part of the statement submitted to the meeting :—The court of 
directors finding, from the pressure in the money-market, and the numerous 
failures in the commercial world, that the financial position of the company was 
becomng a very difficult one, thought it right to summon to a conference the 
prefer:nce shareholders for the purpose of raising a sufficiently large sum of 
money to relieve the company, but this measure was not attended with adequate 
Success. The Court of Assistants then opened a negotiation with the tank of 
England for a loan on the security of the company’s property in Wales, which 
Tam glad to say has been brought to a successful issue. The bank has agreed 
to make an advance of 270,000/, at 5 percent., of which 150,000/ will liquidate 
engagements of this company already in the hands of that corporation, and the 
remaining 120,0001 will come into the company’s possession in cash. The an- 
nual accounts of the company have always been made up to the 30th of Septem- 

T in each year, and as so short a time has elapsed since the 50th of September 
last, the court has no correct account later than September 30th, 1846 — this, of 
Course bas been much changed by the operations of the past twelve months, and 
therefore it is not possible for the court to be accurate in figures; nevertheless, 
to avoid misapprehension, and as some of the preference shareholders who 
attended at the late conference appear to have gone away in error, the following 
statement is annexed, which, in round numbers, very nearly exhibits the finan- 
Clal position of the company :— 

4 Liabilities. 


Capital Stock— £ £ 
I aia carats a 
TIE -ieminnttemnaninriicins ecqneceonnes eedepcevenncsctosane 250,000 

600,000 


Debentures ...... 









50",000 

Acceptances... bbhen 70,060 
PO GUARD ccccsssnniidetitussinceninnibeednentinceinmnmnen RNS 
1,350,000 


Oe ————————————————— 





Assets. 
Fixed propeety— 
Cost to 30th September, 1946....00. . sesceecsesesccsceecee 


735,000 
Laid out since...... oocece cen ceneee cesesecowase goatee ces 


60,000 

795,000 
430,000 
190,000 


1,415,000 


oe eee eee 


Stock in trade, including metals, minerals, &C.......csceseseeee 
Cap Blin, Gaal ele Bai icccttecchionce scrvcoctdessciveeuniusecreess 
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= ANTI-GOLD Law LEAGuE.—A public meeting was held on Wednesday at 
the Crown and Anchor Tavern, for the purpose of giving an exposition of the 
views of the supporters of the members of this association. 

Mr F. Bennoch, the chairman in the course of his remarks asked why should 
the value of all other property be made dependent on the value of gold? Had 
gold been allowed to take its market value, according to the laws of supply and 
demand, and had it risen to 4/ 17s 10d the ounce, additional notes would have 
been issued by the bank, and no deficiency in the circulation would have been ex- 
perienced. 

Mr J. Duncan then, as the organ of the League, addressed the meeting at 
great length. We have only room for such extracts as illustrate his views. He 
said a great delusion was constantly propagated through the press by con- 
founding money with currency. Money was a legal tender; currency was not 
so; therefore, it was an abuse of terms to say that any one could manufacture | 
money ; all they could do was to manufacture currency. The league held that 
the crown only ought to have the power, with the sanction of parliament, of 
issuing money—not at caprice or discretion, but concurrently with the amount | 
of annual taxation. Reference was made to the fact of a pound note and seven 
or eight shillings, having been paid for a guinea after the passingof the Bank Sus- 
pension Act, and this was called depreciation, though the fact was, it was a rise in 
the price of gold concurrently with arise in the price of all other commodities. 
So much was now said about gold that one would suppose fields could not be 
ploughed, or houses built, without gold. In refutation of this, let any one lock 
at Scotland, and see what had been done there by paper. On the other hand, 
Ireland was totally prostrated for want of a proper banking system. Great 
things might be done with nothing; for a piece of paper was comparatively 
valuless. The market place of Guernsey, now producing 400/ a year to the in- 
habitants, had been built by an issue of 41,0001 one pound notes, on the credit of 
the entire state, which circulated for ten years, and were then called in and 
cancelled. Why should not our railways be constructed by issuing railway 
notes, applying the first fares in cancelling the notes? By this means a rail- 
way from London to Edinburgh might be constructed without costing a farth- 
ing. This country had obtained a free trade in commodities ; but without a 
free trade in the medium of exchange, our native industry would be de- 
stroyed.—A gentleman asked if it was intended that the proposed exchequer 
bills should bear interest? Mr Duncan said, certainly not; for it was a perfect 
farce to compel Englishmen, to pay interest to Englishmen, and could only 
result in injury to the working classes. 

Mr Bell said the League did not want to force on the country an inconvertible 
currency ; the one proposed would be issued by the Queen in payment of her 
debts, and received back in payment of taxes. A leading journal had attributed 
the distress to merchants having traded more on credit than on capital. But 
the act of 1844 had professed to prevent improvident speculation ; why then 
should this charge be made by its supporters? The fact of gold being the only 
legal tender in this country gave it a fictitious value, superadded to its intrinsic 
value as acommodity. Sir Charles Wood had accused the deputation of con- 
founding circulation with capital. This was the very mistake which Sir R. Peel 
and his supporters had fallen into in passing the Bank Charter Act; they had 
supposed that they could check improvident speculations by decreasing the issue 
of bank notes. But Mr Tooke had incontrovertibly shown that improvident 
speculations might exist without the intervention of a single note. 

Several other gentlemen addressed the meeting, but nothing new was elicited. 
After the chairman had left, Mr Robert Owen gave expression to his concur- 
rence with the views of the League. 

JULLIEN’S PROMENADE Concerts.—M. Jullien opened his annual series of 
concerts yesterday week, in Drury lane Theatre, under circumstances promising 
a very successful season. The house was crowded throughout, and the reception 
of M. Jullien himself was highly flattering. 





PROVINCES. 


Duke OF NORTHUMBERLUAND’'S Estates.—We understand the present duke 
entertains projects of extensive improvements of his large property, and that 
he intends, as a commencement, to offer his tenantry a more permanent tenure 
of their farms, by granting leases on corn rents based upon and varying with 
the averages of the Tithe Commutation Act.—Carlisle Journal. 

AUGMENTED REVENUES FROM ReoucepD RatTes.—The receipts from the 
dock estates here furnish another illustration of the elasticity which cheapness 
imparts to everything dependent on extensive consumption. Notwithstanding 
the reduction of 40,000/ per annum which has been made in rates, the dock 
receipts are reported to be equal now to what they were at this period last 
year; the amount then being 71,910/, now it is 71,822/; or, as the chairman of 
the dock committee explained it, whilst the reduction on the rates was about | 
thirteen per cent on the whole income, the increase in actual business exceeded 
that of the previous year in the same proportion.— Winchester Guardian. | 

BANK OF MANCHESTER.—On Wednesday the annual meeting of the pro- | 
prictors in this unfortunate scheme was held at Manchester, The Bank of | 
Manchester, at the time of its stoppage in 1842, had engagements to the | 
amount of 1,810,462/ 183 lid, and estimated assets amounting only to 
1,794,214/ 11s 11d, showing a deficiency of 16,248/ 7s, exclusive of the loss of | 
the entire capital of 741,040/, and a reserved fund and surplus of 43,6091 
183 9d. The affairs of the bank have been in the course of winding up ever | 
since, and the meeting was for the purpose of receiving a report from the 
directors. It appears from this report, that on the 30th June, 1847, the net 
assets amount to 66,9401 0s 4d, and the outstanding liabilities to 4,999/ 03 6d. | 

CoMMERCIAL BANK OF ENGLAND.—A meeting was held on Wednesday. | 
They lost the whole amount of their paid-up capital, and like the Bank of Man- 
chester, had to make a further call upon the shareholders to meet the liabilities. 
Out of the wreck, they were enabled last year to make a return of a few shil- 
lings per share, and they have now issued a circular announcing a further re- | 
turn of 3s per share. } 

Sin R. Peew’s Visir To Liverrpoot.—The wish of the right hon. baronet, | 
it is understood, is, that there be as little of public demonstration as possible, | 
and that he be enabled to preserve a comfortable privacy in viewing the docks | 
and paying compliments on ‘Change. On his arrival, therefore (which was 
looked for on Thursday last), he would, avoiding the town, proceed direct to 
Mosley hill, the seat of Mr Charles Lawrence, whe:e he purposes staying, and 
the circle to which he will there be introduced will be of a very select character. 
It was at first intended to take advantage of the presence of Sir R. Feel on the 
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no appearance, which was attributed to the intimidation and fear of the lawless 
who attempt to control, dictate, and govern.” | 
DervraTion TO THE Lorp LirureNnANT.--A deputation from the county of 


occasion of elevating the statue of Huskisson to the prepared pedestal, to give 
to that ceremony all the impcrtance which could be derived from the circum- 
stance of the most distinguished of the colleagues of the c ymmercial statesman 
taking part in the proceedings. The suggestion has not met with the approval 
of the right hon. baronet, and the affair will pass off much more quietly than 
was anticipated. Sir R. Peel would walk throu sh the town, sail on the river, 
and chat on ‘Change; and in the evening he would dine with the mayor (Mr. | of ourcountry inc ymnexion with the Labour-rate Act, which has left us with 
G. H. Lawrence). Sixty gentlemen eminent in the commercial world were to | presentments unfinished, highways o' structed, life endangered, and past heavy 
meet him. expenditure more than neutralised. 

PAYMENT OF THE Hop Duty.—A numerous meeting of the hop growers in We respectfully call on your Excellency to rescue our properties and future 
the East Kent district was held on Saturday, at Canterbury, to take into consi- | resources from the evils which now assail us. 
deration the propriety of applying to the Board of Excise for a postponement of We suggest to your Excellency’s consideration the heavy damages about being 
the period for the payment of the duty fixed for November next, when the fol- | claimed by the landed proprietors of the country, which in most cases, would 
lowing resolution was carried unanimously: “ Thit a committee be appointed | not be sought, norcould not be awarded, had these roads been finished, several 
for the purpose of carrying out the opinion of this meeting, that an application | of which are calculated, if fully opened, to facilitate the intercouse of the coun- 
be made in the proper quarter to obtain a postponement of the payment of the | try, to develop the agricultural capabilities of the soil, and to secure advantages 
hop duty payable in November next, and that such committee do immediately | to the properties through which they run more than equalling the trespass in- 
take such steps as they consider proper for effecting this object. volved. 

We earnestly call your Excellency’s attention to the renewal of that alarming 
” SRAMT Arn destitution which now threatens the people of this country, not so much from a 

SCOTLAND. deficient supply of food, as from the want of all means for its purchase, We 
submit the completion of those roads woul afford in the coming months of win- 
ter invaluable aid to our labouring population—whom, if we do not remunera- 
tively employ, we must gratuitously support. 

Under these circumstances, we respectfully solicit your F.xcellency to recom. 
| mend a loan of money for the completion of such presentments whose utility 
| shall be demonstrated, whether to government engineers or to district sessions ; 
the necessary expenditure to be charged to the respective counties, and here- 
after liquidated in such manner and by such instalments as to Parliament shall 


pose of presenting an address, from which we make the following extracts ;— 








Eptnscurca Caamper or Commerce —The usual quarterly meeting of the 
directors was held on Tuesday week, William Galloway, Esq, in the chair. 
The secretary read a series of resolutions, drawn up by a committee appointed 
for that purpose at the meeting in July, expressive of the view of the chamber 
in regard to the changes effected in the system of banking by various recent acts 
of Parliament. The resolution condemned Sir Robert Peel’s Act of 1844, and 
especially that clause which enacts that where an amount of gold is sent out of ! 
the country for whatever purpose, a corresponding amount of the currency in | seem fit. 
circulation must be withdrawn. Mr Macfarlane, Mr Cowan, Mr Law, Mr Thom- ‘the Lord Lieutenant entered minutely into a discussion of all the subjects 
son, and Mr Mitchell made a few remarks approving of the resolutions, and on | contained in the address. His Excellency, whilst he deplored the wretched 
the motion of Mr Macfarlane, seconded by Mr Mitchell, a cominittee was ap- | state into which the country had been plunged, held out no hope that the 
pointed to draw up a memorial to the government, founded on the resolutions | prayer of the memorial, so far as related to a loan of money, could be granted. 
and praying them to repeal Sir Robert Peel’s Act of 1844, which has proved | lar Anticrpatep Distress.—The fast rising distress is about to produce 
itself so destructive to the prosperity of the country. | « strong and u:precedented step on the part of the Roman Catholic bishops. On 

Excise Rerorm —A meeting of the Excise Association was held in Edin- Tuesd -y next they enter into conclave, and if report speak truly they will carry 





23, which practically prohibits Scotch merchants from sending foreign spirits to | John Russell, and should the interview not prove satisfactory, even to the very 
England. The board of excise, the Attorney and Solicitor General have allde- | foot of the throne! A deputation will first wait on the premier, passing over 
clared against them; Lord John Russell and the Chancellor of the Exchequer | the Lord Lieutenant as less able than willing to give assistance ; and if the re- 
have sent no reply to previous remonstrances. As alast resource, a deputation | ply of ministers full short of the heirarchieal hopes, the deputation will then 
is to wait on the Lord Advocate and Mr Gibson Craig to learn their opinions, | humb!y solicit an interview with Queen Victoria. This is 2 bold course; and 
and afterwards to correspond with Glasgow as to a combined movement against | nothing short of the most critical emergency would influence such sober-minded 





the grievance. | men to go on an embassy to London, 

THe Recror oF GLAsGow CoLLece.—Lord John Russell has announced INCREASE oF DestituTION.—PooR-RATES. —From the southern districts there 
his intention of being present at the opening of the University of Glasgow on | are most affficting accounts of destitution. Bantry, Skull, Kenmore, and Dingle 
the 27th of this month, for the purpose of being formally installed as rector—an | are becoming quite as miserable as they had been during the general famine. 
office to which he was appointed last session ; but, from official duties, the inau- | There are local circumstances that greatly aggravate the distress in those places, 
guration was postponed. | and the opposition given to the poor-rate delays anything in the shape of remedy 

Tut Dunpke INDUSTRIAL ScHoors AND Lorp AsHLEY.—On Saturday | in some of the districts. 
last Lord Ashley, who was previously living with Lord Kinnaird at Rossie |  Inism Fisrertes.—DepvTATION To THE LorpD LiruTENANT.—A deputa- 


Priory, visite1, in company with his lordship and Sir David Brewster, the in- | tion from the Irish Fisheries Company had an interview with the Lord-Lieu- 
dustrial schoo's of Dundee. After inspecting them in their own domicile, the tenant on Tuesday, at the Vice-regal lodge. The deputation consisted of Sir 
children were marched off to a church, where Lord Ashley addressed them, and | E. Borough, Sir M. Barrington, Messrs J. E. Stopford, T. Hutton, Jeffers, An- 
the miscellaneous audience who assembled on the occasion, on the importance of | drews, and Phillips, secretary of the company. After hearing a statement of 
such institutions. the objects of the company, his Excellency expressed much interest in its sue- 
| cess. He felt, he said, that the fisheries of Ireland had been hitherto very much 
neglected, and he made inquiries as to the tendency of this project to develop 
them in a more effectual manner for the benefit of this country. In conclusion, 
his Excellency assured the deputation of his deep anxiety to advance the Trish 
; fisheries by every means within his power, and he was pleased to express his 
Excise Rerorm.—At a meeting of the distillers, brewers, maltsters, and pa- | desire that his name should appear as patron to the company. 
per makers, held in Belfast on the 6th, at which Mr Tennent M.P., presided, New DEMANDS UPON THE GOVERNMENT.— The gentry are recommencing the 
numerous resolutions condemnatory of the present excise system were adopted, | old game of fixing the responsibility of feeding the people upon the Govern- 
and an association formed, to be called “ The Ulster Auxiliary Association for | ment. At the meeting of the board of guardians of Kilrush union, on Wednes- 
the Reforia of Excise Abuses,” in connexion with the parent society in Edin- | day last week, Colonel Vaddeleur presiding, the following extracts from the 
burgh. The objects of this association are thus stated :—I1st. That manufactur- | very extraordinary memorial, addressed to Lord John Russell, met the appro 
ers of home-made articles, subject to excise survey be placed on as favourable a | bation of the meeting :—* That having learned by the fatal heart-rending ex- 
footing as those of our colonies, and other places; and that no more than the | perience of last year, the absolute necessity of making a state provision for an 
quantity actually produced by them be chargeable with duty. 2nd. That when | apprehended famine, we implore of your lordship not to leave the lives of mil- 
articles chargeable with excise duties are bonded they shall enjoy the same pri- | lions of our countrymen depending on mereattile caprice for subsistence. That- 
vileges as foreign and colonial produce. 3rd. That the excise survey on the | we record, as our unequivocal opinion that all the money in the imperial treasury 
stocks of traders be abolished, and that permits for spirits be no longer required. | is valueless compared to the tlousands of lives lost in Ireland last year by starva- 
4th. That the present system of excise licenses is very objectionable, by putting | tion, that could have been easily prevented by a liberal policy on the part of her 
traders to a great deal of unnecessary trouble and expense, in getting annual | Majesty’s Goverment. That if Ireland be considered by your lordship what British 
renewals of certificates, and otherwise, and should, therefore, be changed. 5th. | statesmen assert it to be, ‘an integral portion of the British empire,’ we respect- 
That in all trials for offences against the excise laws, the defeated party shall | fully claim, as a matter of right, what our more favoured fellow subjects, citizens 
pay the costs of both parties. That the whole of any penalties decreed, or of | of England, Wales, or Scotland, would, under circumstances like ours, insist 
the value of goods confiscated, be paid into the Treasury, without deduction ; and | npon that supplies of food on a large and sufficient scale be provided by the 
that, generally, the practice of the excise courts be assimilated to that of other | Government to secure the lives of her Majesty’s subjects against a deficiency of 
courts of civil liw in this country. provision, or the exhorbitant prices insisted on by mercantile speculators. That 
REPEAL Associa Tion.—The weekly meeting of the association was held on | the experience of last year clearly demonstrates the imperial policy of ‘ govern- 
Monday in ( onciliation Hall, M. Leyne, Esq., presided. On the last day of | ment non-interference’ with mercantile speculators and consumers, by the plain 
meeting Mr J. O'Connell gave nctice for the expulsion of his relative who, at | undeniable fact that unresisted speculation has effected ruin on both speculater 
the Clare election, had supported Mr Lucius O’Brien. The hon. gentleman now | and consumers.” 
announced the happiness he felt at stating that there could be a postponement | INDUSTRIAL ENTERPRISE IN IRELAND.—A correspondent of a morning paper 
of any step in the matter. The honourable gentlemen next congratulated the | says that some members of the Society of Friends from England are now i 
eo dre may received from Italy, and that“ the glorious Pope | Dublin (October 12), negotiating for the purchase of a tract of waste land on 
adverting canis ian ee M.P. for Tipperary, addressed the meeting. After | the coast of Donegal, which has been surveyed and found capable of — 
eneiteeeen = 2 ae country generally, and particularly to the condi- | tion at a moderate cost. One of the chief objects of the parties rer 
aden ah aa 2 refe: : to 0 murder of the late Mr Roe. That gentle- | this speculation is to establish an extensive lobster fishery on the coast. 4 
a a a = uruc a on last year for his acts—he had distributed | intend to convey the fish from Donegal to Londonderry, from whence they a: 
eae eealexiah ieee aid ered that they must have low rents and long | be conveyed by steamers to English ports. Their project is modelled wees 
Sasetien an . on te rent fixed at a fair valuation, and leases of a fair | extensive lobster fishery on the east of Scotland, which has been worke at 
; © rent for the week amounted to about 501. | great profit for some years. According to the Scotch arrangment the ich — 
STATE oF THE Provinces.—After the lavish expenditure of the Imperial | to London for sale, and the supply each week averages from 12,000 to er 
Treasury, there seems to be reason to believe th«t the ensuing winter will pre- | By this means a considerable amount of employment is given. tract a 


The 

. : i i ; ' 
cent many of the features which unhappily distingnished the past season of | '° be purchased in Donegal is most favourably situated for the purpose of 
amine. From all quarters comes the complaint of want of employment, as the 


: fishery. The sum named as the purchase money is 40,000/. 
primary cause of the fearful crime which disgraces the annals of the southern 
and western couuties. As a specimen of the present position of the country, we 
make the following quotation from a provincial paper :—* It is frightful ” aa 8 
the Nenagh Guardian, “to behold, and deplorable to contemplate the vast a 
oe bodies of armed men, who nocturnally prowl about the country in all 
ee mae ee and demoralised characters in society, FRANCS. 
Loans a ane uct not to value either life or property. | The infant son of the Duke d’Aumale, who received the title of 
aie aot ae an. and resistance to the payment of | Guise, died at the palace of St Cloud on Sunday morning. The interes: 
cman ean ‘ority, more manifest. Ina great many of | Place at Dreux. The Duke de Montpensier attended as chief mourner, 8&0 
at the last petty sessions of Nenagh, the prosecutors made | panied by General Rumigney, Count Friant, and Colone! Dumas, —— 
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Clare, headed by the High-Sheriff, waited on the Lord-Lieutenant for the pur- | 


We have been deputed to lay before your Excelleney the disastrous condition | 


burgh on Thursday week, for the purpose of considering the Act 10 Vict.,cap. | their complaints, or rather the refections of the popular complaints, to Lord [ 
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aides-de-camp, the private secretary and the director of the domains of the Duke 
d@Aumale, and Captain Bro, one of the Kings orderly officers. The procession 
left St Cloud at six o’clock in the morning, and at twelve arrived at Dreux, 
where the garrison was under arms to receive it, with a detatchment of the 
national guard, 

Prince Jerome Bonaparte, after an exile of 32 years, has returned to Paris. 
He and his son, the Prince Napoleon Bonaparte, were received in private au- 
dience by Louis Philippe at the palace of St Cloud on Sunday. 

Two orders of the day to the army were issued by the Duke d’Aumale on 
the 6th. The first is as follows : — 

“On taking the command of the army of Africa, the Governor-General of 
Algeria feels it is duty to testify to all tie officers, non-commisioned officers, 
and soldiers of which it is composed, the pride he has in finding himself at their 
head. Having been already called five times to serve in their ranks, he has long 
known how much may be expected from their devotion to the King and to France. 
Confiding in their courage and in the tried merit of their valorous generals, he 
cannot doubt that success will continue to crown all their noble deeds. The 
army which has accomplished so many great feats, has expressed universal re- 
gret at the retirement of the illustrious chief to whom it owes so much glory, 
and under whose orders I shou!d have so much loved tohave again found myself. 
Let him, then, receive this new expression of the lively and grateful recollection 
which the army of Africa must ever preserve of him.—Lieutenant-General, 
Governor-General of Algeria, H. pD’ORLEANS.” 

The second order announces that, from that day, General Chargarnier has the 
command of the division of Algiers, and has established, for the present, his 
head quarters in that city. 

M. Mon, ex-Minister of Finance in Spain, was received by the king of the 
French on Tuesday evening, who conversed with him for a long time on the 
affairs of that country. M. Mon has also been received by the royal family of 
France, and several times by the Duchess de Montpensier. 

Li Presse says that M. Cunin Gridaine resigns the ministry of agriculture 
and commerce, and will be succeeded by M. Muret de Bord. This move has 
been long expected. 

rhe reform agitation goes on augmenting. Banquets have been given and 
numerously attended in fifteen chief places, among which are Paris, Orleans, 
and Strasburg. Similar meetings are announced to take place at nineteen other 
towns, including Amiens, Lille, Rouen, Bourdeaux, Besangon, Tours, and Blois. 
The numbers who attend these meetings, great as they are, are much less re- 
markable than their intelligence, property, and professional and commercial 
eminence. The moderation and tranquil energy which they display, and the 
invariable respect for order and the laws which they exhibit, are not less con- 
spicuous. In short, the matter has become formidable to the government. 

The manner in which the new stock is to be issued, and the conditions 
nnder which the loan is offered, are given as follows: — 

The tenders are to be handed in, sealed, on Wednesday, November 10, 1847, 
at twelve o’clock precisely, at the Hotel of the Minister of Finance. The 
minister will first place on the table a sealed paper signifying the minimum of 
price at which he can consent to the sale and adjudication of the rente that 
is to represent the capital of 250 millions. This paper is not to be opened 
except in case notender shall have reached the minimum fixed by the minister. 
Once tliatatender is handed in, it cannot be withdrawn. Each tender is to 
be accompanied by a reveipt from the Caiases des Depots et Consignations, for 
@ guarantee of at least 10 millions of francs, previously paid in. That sum 
may consist of inscriptions of Three per Cent. rente at 75f; or of Four, Four- 
and-a-Half, or Five per Cent, rente, at par; or of Treasury Bonds, or of Canal 
Shares, guaranteed by the government. Such deposits shall be paid back, 
within twenty-four hours, to the persons sending in successful tenders. As 
soon as all the tenders shall have been put in, the minister shall proceed to 
open them in order, and the loan shall be adjudged to the party offering the 
highest price, not below tne minister's minimum. Should two or more parties 
offer the same highest price, and should they not unite together, the bidding 
shall be continued at the same sitting, either publicly or with sealed tenders, if 
demanded by one of the parties. The payment of the 250 millions shall be 
eflected in 25 months, from November 22, 1847, in the following proportions: 
First instalment of 12,500,000f shall be delivered on the said November 22nd, 
1847; a second one of 12,500,000f on December 22, 1847; a third of 5,000,000f 
on January 7, 18148; and all the rest, each amounting to 10,000,000f, oa the 
7th of each month, down to November 7, 1849, on which day the last instal- 
Ment shall be paid. The payments, however, shall be effected on the 8th, in- 
stead of the 7thof the month, in May, 1848, and January and October, 1849. 
The Minister of Finance shall alone be the judge of the validity of the tenders. 
Within ten days alter the adjudication, the party obtaining the loan is to in- 
crease the deposit to 25 millions. Should this not be done, the former deposit 
of 10 millions shall be forfeited to the treasury as an indemnity. The deposit 
of 25 millions of francs shall not be obligatory if the party, within a delay of 
ten days, shall pay by anticipation the two first instalments. For those sums 
& discount of 3 per cent per annun shall be allowed f.r the time that is to 
run from the day of payment to the period when each term becomes due. In 
case the payment of an instalment is retarded, the debtor shall be liable to pay 
4 per cent per annnm interest to the treasury, da'ing from the fifth day after 
the instalment has become due. 

It is understood that the house of Rothschild will take the contract for the 


loan probably at 77, and that several of the recvivers-gen-ral will accept 
Shares in it, 
































SPAIN, 


Several addresses to the Queen, thanking her for the amnesty and for nomi- 
nating General Espartero a senator, had been received, one of which was in- 
trusted to Generals Serrano and Iriarte and M. Cantero to present. 
on neohens said that the formation of a new ministry was intrusted to Nar- 
b A neonditionally ; and so far as relates to any formal conditions stipulated 

Y the Queen this is true. But Narvaez had a previous interview with Serrano, 
j oe 1 fact he obtained his elevation to power. The continuance of Ros 
hemtee e instrument of Serrano, in the cabinet, was a first condition, and it 
conde . to say that the maintenance of the influence of Serrano himself was 

Th ition inherent in the very nature of the entire intrigue. 
eee first act of the new minister was to nulli’y all MM. Salamanca and 
8cosura have been lately doing in the way of administrative reform. 


| air nnat by some of the Paris journals that General Serrano has been ap- 
captain general of Madrid. 


_ Cortes is convoked for the 15th Nov. 


l. Sierra had beet inted U ' | 
on a cre ” ” 
Partment, appvinted Under Secretary of State of the Finance De 


tne a“ Catalonia report the Carlist bands to be augmented in num- 
Cations a wane strengthened by discipline and organisation. Their communi- 
effect in a te wenily perfect to enable the separate bands to co-operate with 
& combined tee = object. Thus Boquica, Marsas, Castell and other chiefs, by 
ult, the im ee ee surprised and took by assault and escalade, on the 30th 
funds portant post of Berga. They occupied the town for six hours, seized 

in the public chests, and withdrew, taking with them three of the 
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wealthiest inhabitants, who would only be set at liberty on a high ransom. 
A deputation from tire cotton manufacturers had left Barcelona, t» remon- 
strate against the proposed alterations in the tariff. 








ITALY. 


Letters from Naples of the 3d inst maintain, notwithstanding the assertion of 
the Juurna! des Debats tothe contrary, that the King of Naples was determined 
to resist the will of his people, and to make no concessions anless compelled to 
do so by the force of circumstances. His Majesty, it appears, not confiding im- 
plicitly in the loyalty of his troops, had recurred to an unworthy artifice in or- 
der to disorzanise che insurrection. At his suggestion it was intimated to its 
chiefs that if they laid down their arms, he would grant his subjects the instita- 
tions they demanded. Romeo and others, trusting in a promise emanating 
from an offivial quarter, instantly desisted from their purpose, and the Royal 
troops quietiy occupied the districts that had been the seat of the insurrection. 
The King, on being su sequently reminded of his promise by his Ministers, pe- 
remptorily refused to execute it. The President of the Conacil, the Marquis de 
Pietrocatella, through whose medium the message had been conveyed to the in- 
surgents, perceiving that he hal been made a dupe of by the King, immediately 
tendered his resignation. The Prince of Campofranco, President of the Gene- 
ral Consulta; the Duke de Laurenzana, Minister Secretary of State; and M. 
Parisio, Minister of Justice, fullowed the example of the President of the Coan- 
cil, and only one member of the Cabinet, th» Marquis Delcare to, Minister of 
Police, the accomplice of the King, attempted to vindicate His Majesty’s con- 
duct. Another more formidable rising was consequently anticipated, and the 
difficulty the King will encounter ia reconstructing an Administration will, in 
all probability, preoipitate the crisis. The British squadron was shortly ex- 
pected in the Bay. 

The Toulonnais of the 10th instant contains aletter from Naples of the 3d, 
confirming the above particulars. ‘‘ The moment,” it says, “ the disastrous in- 
tentions of the King became known, they produced a general consternation 
amongst all classes of the population. Nevertheless, all is calm at Naples, but it 
is the calm of terror.” 

The Augsburg Gazette of the 9th instant publishes a letter from Sicily of the 
25th ult, which states that a proclamation had been issued at Messina, promis- 
ing 1,000 ducats for every living insurgent delivered up to the government, and 
half the sum ifdead. Oneof the many insurgents bearing the name of Romeo 
had been hunted like a wild beast, killed, and his head placed on the end of a 
pike, and exposed during several days in the market-place of Reggio. At Pa- 
lermo extraordinary measures of security were enforced, and strong detachments 
of troops patrolled the streets day and night. 

The news which we receive from Ferrara to the 4th states that the Austrians 
occupied the town at that date, so tiat there is no truth in the report that they 
evacuated the place on the 3d. The Municipal Council of Ferrara has voted 
6,000 dollars for the purchase of muskets for the Civic Guard. 

The Spener Gazette of the 7th has the following from Italy :—* The negotia- 
tions between the cabinets of Vienna and Rome, uniler the friendly mediation of 
the Prussian Minister to the Pontefical Court, on tue subject of the military oc- 
cupation of Ferrira, have rot been crowned with success as had been expected. 
Prince Metternich, indeed, is inclined to conciliation and the evacuation of Fer- 
rara, but Field Marshal Count de Radetzki and the Aulic Council of War, who 
alone have the dir ‘ction of the Austrian troops in Ltaly, have not declared them- 
selves iu favour of such a solution. They fear that if the Pontifical government 
should, as proposed, garrison the towa of Ferrara with Swiss troops, there 
might in the present state of things be unpleasant cullisions between them and 
the Austrian troops in the citadel.’ 

The Aligemeine Zeitung contains tie following paragraph :—‘*We have been 
informed on good authority that izstructions have been sent from head-quarters 
to the Prussian ambassadors at the courts of Vienna, Turin, Rome, Fiorence, 
and Naples, to act in concert with the steps taken by the Austrian government 
in Italy. By this step of the Prussian government the policy of the northera 
powers to act in concert remains therefore undisturbed, even as regards Ltaly.” 

Padre Rossi, of the Oratoria of San Filippo Neri, has been sent by Cardinal 
Feretii a: express courier to Vienna and Berlia, with despatches for those 
courts. Padre Rossi has spent a great part of his life in Germany, especially in 
Vienna, and lately acted as religious adviser to Mr Newman and the other Kn 
glish converts at Rome. His mission is said to be one of importance. 

A letter from Rowe of the 30th ult says: —“ Mgr. Pietro, the Apostolic Nuncio 
to the Court of Portugal, left last night for Lisbon, The difficulties atecting the 
administration of the property of the church in Portugal are adjourned.” 





GERMANY. 


It is now decided that the postal congress is to take place on the 15th inst 
Post-ollice Director Walter leaves on the 10th for Dresden, as representative 
of the Tour aud Taxis general post-office administration. 

The Augsburg Gazette publishes the following letter from Hanover, of the Ist :— 

* During the short time the King of Prussia passed at our court a question of 
great importance for Ianover was, it is said, the subject of the conversation of 
the two monarchs. That question was relative to the regency. Although the 
present Prince Royal is not precisely in the case which, according to the consti- 
tution, necessitates the institution of a regency (for he proved, during the tempo- 
rary absence of the King in 1845, that he could without difficulty occupy himself 
with the aifirs of the kingdom), there are reasons which render it advis- 
able for the king to foresee all that may arise, and to designate a per- 
sonage who, under certain eventualities, should take the place as regent, 
either by the side of the pres mt Prince Royal, or by that of his 
son, now aged two years. The King of Hanover had intended to choose Prince 
Frederick of Prussia for eventual regent; but the prince having declined to give 
his consent unless with the approbation of the chief of the house of Branden- 
burg, the King of Prussia positively refused, declaring that the regent ought to 
be chosen from among the agnats, and that the King of Hanover ought first 
to consult them. Although the King of Hanover is perfectly free, according to 
the constitution, to name an agnat or any other prince of full age belonging to 
the Germanic Confederation, the observations of the King of Prussia have al- 
ways had too much weight with our court to be disregarded. In consequence, 
the Duke of Cambridge was consulted during his stay here im the month of | 
August, but he declined the eventual regency for himself on account of his age ; 
he also declined for his son, on account of his being perfectly unacquainted | 
with the affairs of Germany : and, entering into the views of the King, he has ex- | 
pressed an opinion that the best choice would be that of the Prince Frederick of |} 
Prussia. Advantage was taken of the visit of the King of Prussia to this city to 
come to an understanding with him on the question, and to obtain his advice.” | 

A letter from Barmen, in Rhenish Prussia, dated the 8th, states that the |} 
great dyeing establishment of Witterstein and Co., which occupied 400 work- ‘ 
men, had failed, its liabilities amounting to 550,000 thalers, and its assets to about | 
60 per cent of that sum. ' 

It ia stated in a letter from Munich that the negotiations between te i 
ments of i'rance and Bavaria, relative to the juaction of the railroad from Spices 
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occasion of elevating the statue of Huskisson to the prepared pedestal, to give 
to that ceremony all the impcrtance which could be a rived from the circum- 
stance of the most distinguished of the colleagues of the commmnesien statesman 
taking part in the proceedings. The suggestion has not met with the approval 
of the right hon. baronet, and the affair will pass off mach more quietly than 
was anticipated. 
and chat on ‘Change ; 
G. H. Lawrence). Sixty gentlemen eminent in the commercial world were to 
meet him. 

PAYMENT oF THE Hop Duty.—A numerous meeting of the hop growers In 
the East Kent district was held on Saturday, at Canterbury, to take into consi- 
deration the propriety of applying to the Board of Excise for a postponement of 
the period for the payment of the duty fixed for November next, when the fol- 
lowing resolution was carried unanimously: “ Thit a committee be appointed 
for the purpose of carrying out the opinion of this meeting, that an application 
be made in the proper quarter to obtain a postponement of the payment of the 
hop duty payable in November next, and that such committee do immediately 
take such steps as they consider proper for effecting this object. 


and in the evening he would dine with the mayor (Mr. 








SCOTLAND. 


EpInscurGcn CaAamBer oF Commerce —The usual quarterly meeting of the 
directors was held on Tuesday week, William Galloway, Esq, in the chair. 
The secretary read a series of resolutions, drawn up by a committee appointed 
for that purpose at the meeting in July, expressive of the view of the chamber 
in regard to the changes effected in the system of banking by various recent acts 
of Parliament. The resolution condemned Sir Robert Peel’s Act of 1844, and 


especially that clause which enacts that where an amount of gold is sent out of | 


the country for whatever purpose, a corresponding amount of the currency in 
circulation must be withdrawn. Mr Macfarlane, Mr Cowan, Mr Law, Mr Thom- 


pointed to draw up a memorial to the government, founded on the resolutions 
and praying them to repeal Sir Robert Peel’s Act of 1844, which has proved 
itself so destructive to the prosperity of the country. 

Excis—E Rerorm—A meeting of the Excise Association was held in Edin- 
burgh on Thursday week, for the purpose of considering the Act 10 Vict., cap. 
23, which practically prohibits Scotch merchants from sending foreign spirits to 
England. The board of excise, the Attorney and Solicitor General have all de- 
clared against them; Lord John Russell and the Chancellor of the Exchequer 
have sent noreply to previous remonstrances. As a last resource, a deputation 
is to wait on the Lord Advocate and Mr Gibson Craig to learn their opinions, 
and afterwards to correspond with Glasgow as to a combined movement against 
the grievance. 

THe Recror oF GLASGOw CoLLeGe.—Lord John Russell has announced 

| his intention of being present at the opening of the University of Glasgow on 
the 27th of this month, for the purpose of being formally installed as rector—an 
office to which he was appointed last session ; but, from official duties, the inau- 
guration was postponed 

Tue Dunpte InpusTRIAL ScHoors AND Lorp AsHLEy.—On Saturday 
last Lord Ashley, who was previously living with Lord Kinnaird at Rossie 
Priory, visite1, in company with his lordship and Sir David Brewster, the in- 
dustrial schoo's of Dundee. After inspecting them in their own domicile, the 
children were marched off toa church, where Lord Ashley addressed them, and 


the miscellaneous audience who assembled on the occasion, on the importance of 


such institutions. 





IRELAND. 





Excise Rerorm.—At a meeting of the distillers, brewers, maltsters, and pa- 
per makers, held in Belfast on the 6th, at which Mr Tennent M.P., presided, 
numerous resolutions condemnatory of the present excise system were adopted, 
and an association formed, to be called “ The Ulster Auxiliary Association for 
the Reforin of Excise Abuses,” in connexion with the parent society in Edin- 
burgh. The objects of this association are thus stated :—1st. That manufactur- 
ers of home-made articles, subject to excise survey be placed on as favourable a 
footing as those of our colonies, and other places; and that no more than the 
quantity actually produced by them be chargeable with duty. 2nd. That when 
articles chargeable with excise duties are bonded they shall enjoy the same pri- 
vileges as foreign and colonial produce. 3rd. That the excise survey on the 
stocks of traders be abolished, and that permits for spirits be no longer required. 
4th. That the present system of excise licenses is very objectionable, by putting 
traders to a great deal of unnecessary trouble and expense, in getting annual 
renewals of certificates, and otherwise, and should, therefore, be changed. 5th. 
That in all trials for offences against the excise laws, the defeated party shall 
pay the costs of both parties. 
the value of goods confiscated, be paid into the Treasury, without deduction ; and 
that, generally, the practice of the excise courts be assimilated to that of other 
courts of civil lw in this country. 

REPEAL ASsOcIATION.—The weekly meeting of the association was held on 
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Sir R. Peel would walk through the town, sail on the river, | 
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no appearance, which was attributed to the intimidation and fear of the lawless, 
who attempt to control, dictate, and govern.” ii 

DervraTion TO THE Lorp LinureNnANT.-—A deputation from the county of 
Clare, headed by the High-Sheriff, waited on the Lord-Lieutenant for the pur- | 
pose of presenting an address, from which we make the following extracts;— | 

We have been deputed to lay before your Excelleney the disastrous condition | 
of our country in connexion with the Labour-rate Act, which has left us with 
presentments unfinished, highways o' structed, life endangered, and past heavy 
expenditure more than neutralised. 

We respectfully call on your Excellency to rescue our properties and future 
resources from the evils which now assail us. 

We suggest to your Excellency’s consideration the heavy damages about being 
claimed by the landed proprietors of the country, whieh in most cases, would 
not be sought, nor could not be awarded, had these roads been finished, several 
of which are calculated, if iully opened, to facilitate the intercouse of the coun- 
try, to develop the agricultural capabilities of the soil, and to secure advantages 
to the properties through which they run more than equalling the trespass in- 
volved. 

We earnestly call your Excellency’s attention to the renewal of that alarming 
destitution which now threatens the people of this country, not so much from a 
deficient supply of food, as from the want of all means for its purchase, We 
submit the completion of those roads woul afford in the coming months of win- 
ter invaluable aid to our labouring population—whom, if we do not remumera- 
| tively employ, we must gratuitously support. 

Under these circumstances, we respectfully solicit your Excellency to recom. 











That the whole of any penalties decreed, or of 


mend a loan of money fur the completion of such presentments whose utility 
| shall be dem strated, whether to government engineers or to district sessions ; 
| the neressary expenditure to be charged to the respective counties, and here- 
1 after liquid ‘ted in such manner and by such instalments as to Parliament shall 


scem fit. 
| the Lord Lieutenant entered minutely into a discussion of all the subjects 
contained in the address. His Excellency, whilst he deplored the wretched 


| state into which the country had been plunged, held out no hope that the 
! prayer of the memorial, so far as r-lated to a loan of money, could be granted. 

| Tar Anticreatep Distress.—The fast rising distress is about to produce 
! « strong and u :precedented step on the part of the Roman Catholic bishops. On 
ve, and if report speak truly they will carry 


Tuesd .y next they enter into concl 








their complaints, or rather the refections of the popular complaints, to Lord 
Joh: ll, and should the interview not prove satisfactory, even to the very 
foot of the throne! A deputation will first wait on the premier, passing over 
the Lord Lieutenant as Jess able than willing to give assistance; and if the re 


ply of ministers fall short ef the heirarchieal hopes, the deputation will then 

humb'y solicit an interview with Queen Victoria. This is a bold course; and 

nothing short of the most critical emergeney would influence such sober-minded 
| men to go on an embassy to London. 

INCREASE oF DestituTION.—PoOR-RATES. —From the southern districts there 

are most affticting accounts of destitution. Bantry, Skull, Kenmore, and Dingle 
| are becoming quite as miserable as they had been during the general famine. 
| There are local circumstances that greatly aggravate the distress in those places, | 
| and the opposition given to the poor-rate delays anything in the shape of remedy 
in some of the districts. 
Irish FISHERIES.—DEPUTATION To THE LORD LIRUTENANT.—A deputa- 
| tion from the Irish Fisheries Company had an interview with the Lord-Lieu- 
| tenant on Tuesday, at the Vice-regal lodge. The deputation consisted of Sir 
| BE. Borough, Sir M. Barrington, Messrs J. E. Stopford, T. Hutton, Jeffers, An- 
drews, and Phillips, secretary of the company. After hearing a statement of 
the objects of the company, his Excellency expressed much interest in its sue 
| cess. He felt, he said, that the fisheries of Ireland had been hitherto very much 
neglected, and he made inquiries as to the tendency of this project to develop 
| them in a more effectual manner for the benefit of this country. In conclusion, 
his Excellency assured the deputation of his deep anxiety to advance the Trish 
fisheries by every means within his power, and he was pleased to express his 
desire that his name should appear as patron to the company. ; 
| New DEMANDS UPON THE GOVERNMENT.— The gentry are recommencing the 
| old game of fixing the responsibility of feeding the people upon the Govern: 
ment. At the meeting of the board of guardians of Kilrush union, on Wednes- 
day last week, Colonel Vaddeleur presiding, the following extracts from the 
very extraordinary memorial, addressed to Lord John Russell, met the appro 
| bation of the meeting :—* That having learned by the fatal heart-rending ex- 
perience of last year, the absolute necessity of making a state provision for an 
apprehended famine, we implore of your lordship not to leave the lives of mil- 

lions of our countrymen depending on mercattile caprice for subsistence. That- 
| we record, as our unequivocal opinion that all the money in the imperial treasury 
is valueless compared to the thousands of lives lost in Ireland last year by starva- 
tion, that could have been easily prevented by a liberal policy on the part an 
Majesty’s Goverment. That if Ireland be considered by your lordship what Brit 
statesmen assert it to be, ‘an integral portion of the British empire,’ we respect- 
fully claim, as a matter of right, what our more favoured fellow subjects, citizens 
of England, Wales, or Scotland, would, under circumstances like ours, insist 
npon —that supplies of food on a large and sufficient scale be provided by the 
Government to secure the lives of her Majesty’s subjects against a onan : 
provision, or the exhorbitant prices insisted on by mercantile speculators. Th 
the experience of last year clearly demonstrates the imperial policy of ‘ govern- 








Monday in Conciliation Hall, M. Leyne, Esq., presided. On the last day of 
meeting Mr J. O'Connell gave nctice for the expulsion of his relative who, at 
the Clare election, had supported Mr Lucius O’Brien. The hon. gentleman now 
announced the happiness he felt at stating that there could be a postponement 
of any step in the matter. The honourable gentlemen next congratulated the 
meeting on the news recently received from Italy, and that“ the glorious Pope 
had succeeded.” Mr Scully, M.P. for Tipperary, addressed the meeting. After | 
adverting to the state of the country generally, and particularly to the condi- | 
tion of Tipperary, he referred to the murder of the late Mr Roe. That gentle- | 
man, he said, was very uruch beloved last year for his acts—he had distributed | 
food to the people. He considered that 
leases; they must have the rent fixed 
duration. 


they must have low rents and long 
y at a fair valuation, and leases of a fair | 
The rent for the week amounted to about 50. 


_ STATE OF THE PrRovinces.—After the lavish expenditure of the Imperial | 
Treasury, there seems to be reason to believe th«t the ensuing winter will pre- 
sent many of the features which unhappily distingnished the past season of 
famine. From all quarters comes the complaint of want of employment, as the 
primary cause of the fearful crime which disgraces the annals of the southern 


and western comities. Asa specimen of the present position of the country, we 


make the following quotation from a provincial :—* It is fri ” 

, : . paper :—* It is frightful,” says 
the Nenagh Guardian, “ to behold, and deplorable to contemplate the vast a 
increasing bodies of armed men, who nocturnally prowl about the country in all 


directions, who are the most depraved and d i i i 
. emoralised characters in society, 
and who seem by their atrocious eae 


son, and Mr Mitchell made a few remarks approving of the resolutions, and on 
the motion of Mr Macfarlane, seconded by Mr Mitchell, a cominittee was ap- 


conduct not to value either life or property. 


Intimidation is becoming every day greater, 
rates, and defiance to all lawful authority, 
the cases for hearing 


and resistance to the payment of 
more manifest. Ina great many of 





| extensive lobster fishery on the east of Scotland, which has been wor 


ment non-interference’ with mercantile speculators and consumers, by the plain 
undeniable fact that unresisted speculation has effected ruin on both speculater 
and consumers.” : 
INDUSTRIAL ENTERPRISE IN IRELAND.—A correspondent of a morning _ 
says that some members of the Society of Friends from England are a 7 
Dublin (October 12), negotiating for the purchase of a tract of waste lan = 
the coast of Donegal, which has been surveyed and found capable of — 
tion at a moderate cost. One of the chief objects of the parties a 
this speculation is to establish an extensive lobster fishery on the coast. : wil 
intend to convey the fish from Donegal to Londonderry, from whence they 


; Rai “hat iid te ied after an 
be conveyed by steamers to English ports. Their project is modelle ved with 


“i ish sent 
great profit for some years. According to the Scotch arrangment the = aah, 


to London for sale, and the supply each week averages from 12,000 »: out 
By this means a considerable amount of employment is given. The tract at a 
to be purchased in Donegal is most favourably situated for the purpose 
fishery. The sum named as the purchase money is 40,0001. 





FOREIGN AND COLONIAL. 


FRANCE. _ 
: af Dak 
The infant son of the Duke d’Aumale, who received the title of Du 


Nae : ‘ : ont took 
Guise, died at the palace of St Cloud on Sunday morning. The perone poten 
place at Dreux. The Duke de Montpensier attended as chief mourner, 





at the last petty sessions of Nenagh, the prosecutors made | panied by General Rumigney, Count Friant, and Colonel Dumas, the King’, 
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aides-de-camp, the private secretary and the director of the domains of the Duke 
@Aumale, and Captain Bro, one of the Kings orderly officers. The procession 
left St Cloud at six o'clock in the morning, and at twelve arrived at Dreux, 
where the garrison was under arms to receive it, with a detatchment of the 
national guard, 

Prince Jerome Bonaparte, after an exile of 32 years, hay returned to Paris. 
He and his son, the Prince Napoleon Bonaparte, were received in private au- 
dience by Louis Philippe at the palace of St Cloud on Sunday. 

Two orders of the day to the army were issued by the Duke d’Aumale on 
the 6th. The first is as follows : — 

“On taking the command of the army of Africa, the Governor-General of 
Algeria feels it is duty to testify to all tie officers, non-commisioned officers, 
and soldiers of which it is composed, the pride he has in finding himself at their 
head. Having been already called five times to serve in their ranks, he has long 
known how much may be expected from their devotion to the King and to France. 
Confiding in their courage and in the tried merit of their valorous generals, he 
cannot doubt that success will continue to crown all their noble deeds. The 
army which has accomplished so many great feats, has expressed universal re- 
gret at the retirement of the illustrious chief to whom it owes so much glory, 
and under whose orders I should have so much loved to have again found myself. 
Let him, then, receive this new expression of the lively and grateful recollection 
which the army of Africa must ever preserve of him.—Lieutenant-General, 
Governor-General of Algeria, H. p’ORLEANS.” 

The second order announces that, from that day, General Chargarnier has the 
command of the division of Algiers, and has established, for the present, his 
head quarters in that city. 

M. Mon, ex-Minister of Finance in Spain, was received by the king of the 
French on Tuesday evening, who conversed with him for a long time on the 
affairs of that country. M. Mon has also been received by the royal family of 
France, and several times by the Duchess de Montpensier. 

Li Presse says that M. Cunin Gridaine resigns the ministry of agriculture 
aud commerce, and will be succeeded by M. Muret de Bord. This move has 
been long expected. 

The reform agitation goes on augmenting. Banquets have been given and 
numerously attended in fifteen chief places, among which are Paris, Orleans, 
and Strasburg. Similar meetings are announced to take place at nineteen other 
towns, including Amiens, Lille, Rouen, Bourdeaux, Besangon, Tours, and Blois. 
The numbers who attend these meetings, great as they are, are much less re- 
markable than their intelligence, property, and professional and commercial 
eminence. The moderation and tranquil energy which they display, and the 
invariable respect for order and the laws which they exhibit, are not less con- 
spicuous. In short, the matter has become formidable to the government. 

The manner in which the new stock is to be issued, and the conditions 
nnder which the loan is offered, are given as follows: — 

The tenders are to be handed in, sealed, on Wednesday, November 10, 1847, 
at twelve o'clock precisely, at the Hotel of the Minister of Finance. The 
minister will first place on the table a sealed paper signifying the minimum of 
price at which he can consent to the sale and adjudication of the rente that 
is to represent the capital of 250 millions. This paper is not to be opened 
except in case notender shall have reached the minimum fixed by the minister. 
Once thatatender is handed in, it cannot be withdrawn. Each tender is to 
be accompanied by a reveipt from the Caisses des Depots et Consignations, for 
a guarantee of at least 10 millions of francs, previously paid in. That sum 
may consist of inscriptions of Three per Cent. rente at 75f; or of Four, Four- 
and-a-Half, or Five per Cent. rente, at par; or of Treasury Bonds, or of Canal 
Shares, guaranteed by the government. Such deposits shall be paid back, 
within twenty-four hours, to the persons sending in successful tenders. As 
soon as all the tenders shall have been put in, the minister shall proceed to 
open them in order, and the loan shall be adjudged to the party offering the 
highest price, not below tne minister's minimum. Should two or more parties 
offer the same highest price, and shoull they not unite together, the bidding 
shall be continued at the same sitting, either publicly or with sealed tenders, if 
demanded by one of the parties. 
effected in 25 months, from November 22, 1847, in the following proportions: 
First instalment of 12,500,000f shall be delivered on the said November 22nd, 
1847; a second one of 12,590,000f on December 22, 1847; a third of 5,000,000f 
on January 7, 1848; and all the rest, each amounting to 10,000,000f, oa the 
7th of each month, down to November 7, 1849, on which day the last instal- 
ment shall be paid. The payments, however, shall be effected on the 8th, in- 
stead of (he 7thof the month, in May, 1848, and January and October, 1849. 
The Minister of Finance shall alone be the judge of the validity of the tenders. 
Within ten days aiter the adjudication, the party obtaining the loan is to in- 
crease the deposit to 25 millions. Should this not be done, the former deposit 
of 10 millions shall be forfeited to the treasury as an indemnity. The deposit 
of 25 millions of francs shall not be obligatory if the party, within a delay of 
ten days, shall pay by anticipation the two first instalments. For those sums 
& discount of $ per cent per annun shall be allowed for the time that is to 
run from the day of payment to the period when each term becomes due. In 
case the payment of an instalment is retarded, the debtor shall be liable to pay 
4 per cent per annnm interest to the treasury, dating from the fifth day after 
the instalment has become due. 

It is understood that the house of Rothschild will take the contract for the 


loan Probably at 77, and that several of the receivers-gen-ral will accept 
Shares in it. 






















SPAIN. 


Several addresses to the Queen, thanking her for the amnesty and for nomi- 
hating General Espartero a senator, had been received, one of which was in- 
trusted to Generals Serrano and Iriarte and M. Cantero to present. 
ae ponte said that the formation of a new ministry was intrusted to Nar- 
by - uneiaeiiy ; and so far as relates to any formal conditions stipulated 
by Shenae this is true. But Narvaez had a previous interview with Serrano, 
de eee = act he obtained his elevation to power, The continuance of Ros 
is tesa instrument of Serrano, in the cabinet, was a first condition, and it 
lle enditic 0 say that the maintenance of the influence of Serrano himself was 
| T ition inherent in the very nature of the entire intrigue. 

oom first act of the new minister was to nulli’y all MM. Salamanca and 
8cosura have been lately doing in the way of administrative reform. 


| ce amet by some of the Paris journals that General Serrano has been ap- 
|} *etved captain general of Madrid. 


Cortes is convoked for the 15th Nov. 
M. Sierra h 


partment, 


_ advices from Catalonia report the Carlist bands to be augmented in num- 
, and greatly stre 


cations are sum. ngthened by discipline and organisation. Their communi- 
effect in a a vienily perfect to enable the separate bands to co-operate with 
0 combiesd m object. Thus Boquica, Marsas, Castell and other chiefs, by 
ult, the in = eMent, surprised and took by assault and escalade, on the 30th 
the funds portant post of Berga. They occupied the town for six hours, seized 

in the public chests, and withdrew, taking with them three of the 


ad been appuinted Under Secretary of State of the Finance De- 











THE ECONOMIST. 


The payment of the 250 millions shall be in Italy. 
| 
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wealthiest inhabitants, who would only be set at liberty on a high ransom. 
A deputation from tire cotton manufacturers had left Barcelona, t> remon- 
strate against the proposed alterations in the tarilff. 








ITALY. 


Letters from Naples of the 3d inst maintain, notwithstanding the assertion of 
the Juurna! des Debats to the contrary, that the King of Naples was determined 
to resist the will of his people, and to make no concessions unless compelled to 
do so by the force of circumstances. His Majesty, i¢ appears, not confiding im- 
plicitly in the loyalty of his troops, had recurred to an unworthy artifice in or- 
der to disorzanise che insurrection. At his suggestion it was intimated to its 
chiefs that if they laid down their arms, he would grant his subjects the institu- 
tions they demanded. Romeo and others, trusting in a promise emanating 
from an official quarter, instantly desisted from their purpose, a nd the Royal 
troops quietiy occupied the districts that had been the seat of the insurrection. 
The King, on being su sequently reminded of his promise by his Ministers, pe- 
remptorily refused to execute it. The President of the Conacil, the Marquis de 
Pietrocatella, through whose medium the message had been conveyed to the in- 
surgents, perceiving that he hal been made a dupe of by the King, immediately 
tendered his resignation. The Prince of Campofranco, President of the Gene- 
ral Consulta; the Duke de Laurenzana, Minister Secretary of State; and M. 
Parisio, Minister of Justice, followed the example of the President of the Coun- 
cil, and only one member of the Cabinet, th» Marquis Delcare to, Minister of 
Police, the accomplice of the King, attempted to vindicate His Majesty’s con- 
duct. Another more formidable rising was consequently anticipated, and the 
diffleulty the King will encounter ia reconstructing an Administration will, in 
all probability, preoipitate the crisis. The British squadron was shortly ex- 
pected in the Bay. 

The Toulonnais of the 10th instant contains aletter from Naples of the 3d, 
confirming the above particulars. ‘‘ The moment,” it says, “ the disastrous in- 
tentions of the King became known, they produced a general consternation 
amongst all classes of the population. Nevertheless, all is calm at Naples, but it 
is the calm of terror.” i 

The Augsburg Gazette of the 9th instant publishes a letter om Sicily of the 
25th ult, which states that a proclamation had been issued at Messina, promia- 
ing 1,000 ducats for every living insurgent delivered up to the government, and 
half the sum ifdead. Oneof the many insurgents bearing the name of Romeo 
had been hunted like a wild beast, killed, and his head placed on the end of a 
pike, and exposed during several days in the market-place of Reggio. At Pa- 
lermo extraordinary measures of security were enfurced, and strong detachments 
of troops patrolled the streets day and night. 

The news which we receive from Ferrara to the 4th states that the Austrians 
occupied the town at that date, so tiat there is no truth in the report that they 
evacuated the place on the 3d. The Municipal Council of Ferrara has voted 
6,000 dollars for the purchase of muskets for the Civic Guard. 

The Spener Gazette of the 7th has the following from Italy :—“ The negotia- 
tions between the cabinets of Vienna and Rome, unier the friendly mediation of 
the Prussian Minister to the Pontefical Court, on tue suject of the military oc- 
cupation of Ferrira,.have rot been crowned with success as had been expected. 
Prince Metternich, indeed, is inclined to conciliation and the evacuation of Fer- 
rara, but Field Marshal Count de Radetzki and the Aulic Council of War, who 
alone have the dir ction of the Austrian troops in Ltaly, have not declared them- 
selves in favour of such a solution. They fear that if the Pontifical government 
should, as proposed, garrison the towa of Ferrara with Swiss troops, there 
might in the present state of things be unpleasant collisions between them and 
the Austrian troops in the citadel.” 

The Aligemeine Zeitung contains tie following paragraph :—‘*We have been 
informed on good authority that instructions have been sent from head-quarters 
to the Prussian ambassadors at the courts of Vienna, Turin, Rome, Fiorence, 
and Naples, to act in concert with the steps taken by the Austrian government 
By this step of the Prussian government the policy of the northern 
powers to act in concert remaias therefore undisturbed, even as regards L[taly.” 

Padre Rossi, of the Oratoria of San Filippo Neri, has been sent by Cardinal 
Feretti a: express courier to Vienna and Berlia, with despatches for those 
courts. Padre Rossi has spent a great part of his life in Germany, especially in 
Vienna, and lately acted as religious adviser to Mr Newman and the ether Ku. 
glish converts at Rome. His mission is said to be one of importance. 

A letter from Rome of the 30th ult says: —“ Mgr. Pietro, the Apostolic Nuncio 
to the Court of Portugal, left last night for Lisbon, ‘The difficulties atfecting the 
administration of the property of the church in Portugal are adjourned.” 


GERMANY. 


It is now decided that the postal congress is to take place on the 15th inst 
Post-olfice Director Walter leaves on the 10th for Dresden, as representative 
of the Tour aud Taxis general post-office administration. 

Die Augsburg Gazetle publishes the following letter from Hanover, of the Ist :— 

* During the short time the King of Prussia passed at our court a question of 
great importance for Ilanover was, it is said, the subject of the conversation of 
the two monarclis. That question was relative to the regency. Although the 
present Prince Royal is not precisely iu the case which, according to the consti- 
tution, necessitates the institution of a regeucy (for he proved, during the tempo- 
rary absence ofthe King in 1843, that he could without difficulty occupy himself 
with the aifsirs of the kingdom), there are reasons which render it advis- 
able for the king to foresee all that may arise, and to designate a per- 
sonage who, under certain eventualities, should take the place as regent, 
either by the side of the pres nt Prince Royal, or by that of his 
son, now aged two years. The King of Hanover had intended to choose Prince 
Frederick of Prussia for eventual regent; but the prince having declined to give 
his consent unless with the epprobation of the chief of the house of Branden- 
burg, the King of Prussia positively refused, declaring that the regent ought to 
be chosen from among the agnats, and that the King of Hanover ought first 
to consult them. Although the King of Hanover is perfectly free, according to 
the constitution, to name an agnat or any other prince of full age belonging to 
the Germanic Confederation, the observations of the King of Prussia have al- 
ways had too much weight with our court to be disregarded. In consequence, 
the Duke of Cambridge was consulted during his stay here in the month of || 
August, but he declined the eventual regency for himseif on account of his age ; 
he also declined for his son, on account of his being perfectly unacquainted 
with the affairs of Germany : and, entering into the views of the King, he has ex- 
pressed an opinion that the best choice would be that of the Prince Frederick of |; 
Prussia. Advantage was taken of the visit of the King of Prussia to this city to 

come to an understanding with him on the question, and to obtain his advice.” | 

A letter froin Barmen, in Rhenish Prussia, dated the 8th, states that the | j 

great dyeing establishment of Witterstein and Co., which occupied 400 work- { 





men, had failed, its liabilities amounting to 550,000 thalers, and its assets to about | 

60 per cent of that sum. ' 
It ia stated in a letter from Munich that the negotiations between the gov i- | 

ments of i’rence and Bavaria, relative to the juaction of the railroad from Sp.ses 
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to the frontiers of Alsace, with the road of the latter country, have been satis- 
factorily terminated. 

The railroad between Deutz and 
15th instant. 

fhe Emperor Nicholas, who was at Warsaw on the 28th ult » Was to preside 
at the inauguration of the railway from Cracow to Warsaw, which was to take 
place on the Ist. The government had caused a magnificent carriage to be 
constructed for his imperial Majesty, at a cost of 312,000f. 

The German Gazette of the 8th states that the Bishop of Kalisch, in Poland, 
has published an order enjoining the priesthood to reveal to the government all 
the information that reaches them in political matters, except in cases Where 
they receive it under the seal of confession. 

The following fact is cited to show how much the value of landed property 
has declined in Gallicia. A mason of Bohemia lately bought a quantity, of very 
good quality, for 60 florins (150 francs), at Leopol, near Lemberg ; and, as a 
measure of wheat costs 3 florins 12 kreutzers at Lemberg, the purchaser can pay 
fur his land with the produce of one year. 





Minden will be open to circulation on the 


AMERICA. 

The steamer Washington arrived at Cowes last Saturday, and brought accounts 
from New York to the 23rd ult. 

lhere is no later news from the seat of the war then that received by the 
West India mail. 

The exultation in the United States at the gain of the battle of Contreras and 
Churubusco was very great. The Washington Union (official organ) announces 
the determination of the American government to renew the war with increased 
vigour, should Mexico reject the liberal treaty which Mr. Trist is authorised to 
sign, and even intimates that a war of conquest will be waged. 

rhe revenue table fur the year 1846 has been published. It has yielded, in 
the first nine months of its operation, ending 3lst ult., a net revenue of 
22,961,233 doll 28e, being 3,176,018 doll 75c more than was afforded during 
the corresponding months of 1845 and 1846, by the tariff of 1542. When the 
new tariff was adopted, the ery of the protectionists was that it would diminish 
the revenue, instead of increasing it. 

A funeral ceremony, in commemoration of the death of O'C mne 1, took place 
in New York on the 22nd ult. The Irish inhabitants of the city seemed to have 
generally turned out on the occasion. The procession was formed in the Second 
Avenue, and extended from St. Mark’s Church down to Houston street. The 
several marshals and aids were mounted on handsome horses, decked out with 
sable trappings, while the riders themselves were dressed in mourning. The 
funeral car was drawn by twelve horses, richly caparisoned with plumes and 
sable and velvets. The coffin was covered with green velvet, richly 
trimmed with gold lace, and the black pall was trimmed with white satin and 
silver laces. The principal event of the day was the delivery of an oration by 
ex-Governor Seward, at Castle garden. 

Messrs Richardson, Watson, and Co, of Philadelphia, and Richardson, Bro- 
thers, and Co, of Liverpool, are about to establish a new line of packets be- 
tween Philadelphia and Liverpool. The vesse!s will be of the first class in 
every respect, and no expense will be spared to render the line every way 
worthy of encouragement. They will sail from Philadelphia on the 12th, and 
from Liverpool on the 25th, of each month. The Aa/amazoo will be the first 
vessel in the line. The William Penn is a new vessel, almost ready for launching. 

As regards commercial intelligence, the most important brought by the Wash- 
ington is, that the funds have been provided to meet all the bills known to have 
been protested, and that British houses will be secured from loss. The accept- 
ance of the bills of Messrs Prime, Ward, and Co., by their foreign agent, has 
relieved the minds of many in New York, and has given a general impression 
that the worst time has passed. The losses in bread-stuffs, under which so many 
foreign houses have fallen have not re-acted upon any American house, so far as 
is known, and it is quite reasonable to suppose that no losses of any consequence 
have yet fallen upon American shippers. 

The news brought by the steamer at Boston had not the smallest effect upon 
the grain market. Prices continued to rule at a fair rate, with the prospect of 
an advance rather than a decline. The rise would be caused not by the pros- 
pect of a foreign demand, but from the fact that supplies were slow in coming 
forward, in consequence of a disinclination on the part of growers to sell at the 
present rates. The corn crop was in the course of being harvested, and the 
amount of the yield fully equals the estimates so generally made early in the 
season. The cotton market had receded under the news from Liverpool by the 
Cunard boat, full jc the pound. The rumours in relation to the growing crop 
were of an unfavourable kind, generally, and the common opinion seemed to be 
that the crop would not exceed, if indeed equal, that of the present year, under 
the most favourable autumn. 

The value of the sugar crop of Louisiana stands next to cotton, and it is the 
second most important item in the table of receipts at New Orleans. The Price 
Current of that city, in areview of the sugar crop, says:—In our last annual 
report we took occasion to remark, in reference to the crop then maturing, that 
notwithstanding a material increase in the cultivation, so unpropitious had been 
the season, that a material curtailment of the production, as compared with the 
two previous years, seemed highly probable, if not inevitable. The result, so 
far as it can be ascertained, has proved the deficiency to be even greater than 
the most gloomy anticipations at the date to which we refer. The crop does not 
exceed 140,000 hhds, which, with the estimated stock on hand on the Ist of 
Septemler, 1846, would make a supply of 142,500 hhds. The first receipt of 
the new crop was onthe 7th of October, when 18 hhds came to hand, two of 
which being well drained and of prime quality brought 9c, and the rest 6c per 
Ib round. The next sale was 16 hhds at 53c, and subsequently 29 hhds at 5c 
to 6gc per lb. The few scattering parcels arriving met with ready sale, and at 
well sustained prices, the stogk of old crop being exhausted, and by the last f 
October the market may be said to have fairly opened, as buyers from the north 
came forward and took several hundred hhds ata range of 6j¢ to 5ic per Ib. 
From this time up to near the close of the business season the market in the 
city was generally active, and prices very full, without any remarkable fluctua- 
tions Indeed the rates were maintained with great steadiness, notwithstand- 
ing increasing supplies ; and from the 1st November to the latter part of Fe- 
bruary fair sugars on the levee remained within a range of 53c to 6}c, the ex- 
— oe same period being 4c for very inferior to 7ic for strictly prime. 

Since February the market has genera!ly been less animated than previously, 
Very few purchases have been made for the northern markets, but prices have 
been sustained at « high range, our closing quotations being 5¢c to 7jfe per lb 


cloths 


| for common to choice, of which latter the market has been nearly bare. or some 


time past. The first sale of any consequence on plantation was in the early part 


of November, when a crop of 300 hhds, represented to be fully fair, was dis- 
posed of at 5jc per lb. Subsequently there were some sales at 5$c to 6c, but as 
the grinding of the cane proceeded, the yield was so meagre, that the impres- 
sion gained ground that the crop must be very materially chort of last year, and 
also considerably less than the estimates earlier in the season, and planters 
consequently were very firm, many refusing to name a price for their crops 
until the probable result was more fully developed. During January and Fe- 
bruary a good many crops were disposed of, the greater portion on terms that 
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were not allowed to transpire, though we obtained particulars of a number at 
6c to Cie per lb, and in April several crops were taken at 6%¢ to 7¢ per lb 
which was the highest point of theseason. At this time most of the remain, 
ing stock had passed into second hands, and the high prices contended for by 
holders compelled northern buyers to withdraw, while western dealers diverted 
a large portion of their purchases to the Cuba sugars, which have been un. 
usually abundant in our market, and latterly have been afforded at about 2¢ 
per Ib less than a similar quantity of Louisiana production. Consequently 
our market for some months past has been exceedingly heavy, and closes 
with a stock in the state estimated at about 4,000 hhds. With regard to the 
crop now in progress, it affords us pleasure to state that all accounts from the 
interior concur in representing it as affording most flattering promise. And 
should the weather continue favourable and the cane escape the blighting 
effects of an early frost there is good reason to expect that the product of 
this important staple of our state will exceed that of any previous year since 
the introduction of its cultivation. 


MEXICO, 

The Ankober, Captain Leneven, which left Carmen, in the Gulf of Mexico, 
on the 10th of August, entered Havre on the 10th instant. She brings direct 
news from the south coast of Mexico. The Americans have been obliged to 
abandon Tobasco, afier having lost a great number of men in skirmishes with 
guerillas, and from disease. Before retreating, they burnt all the suburbs, 
which were composed chiefly of houses built of wood, and covered with thatch, 
At Carmen money was rare, and could scarcely be obtained by the best houses 
On the sth of August the American corvette, Saratega, anchored outside the 
bar of Carmen, and to k the produce of the tax levied on that province, 
amounting to 13,500 piastres. 





BIRTHS. 

On the 13th inst , at 50 Portland place, the wife of the Belgian Minister, of a daugh- 
ter. 

On the 13thinst., at the house of the Lord Chief Baron, Lady Pollock, of a stillborn 
chi'« 

On the 7th inst., at Surrenden-Dering, the Hon. Lady Dering, ofa son. 

On the 8th inst., at Barford house, Bridgewater, the Countess of Cavan, of a 
daughter. 

Ou the 8th inst., at Shernfurd park, Sussex, the Hon, Mrs Ashburnham, of a 
daughter. 

MARRIAGES. 

On the 7th inst., at the parish church, Eccles, by the Rev. Wilson Rigg, 
John Marsland, eldest son of Join Beunett, Esq., of Summer place, Ardwick, to 
Mary Bowers Armitage, youngest daughter of the Right Worshipful the Mayor of 
Manchester. 

At Spalding lodge, on the 7th inst., the Rev. J.C. Quin, to Catherine, daughter of 
the late Rev. Thomas Gillespie, LL.D., Professor of Humanity in the United Colleges 
of St Salvator and st Leonards, St Andrews. 

DEATHS. 

On the Sth inst., after a long and painful illness, much and deservedly respected, 
John Gibbs, Esq., in the 57th year of her age. 

On the 12th ins:., suddenly, at her residence, Leighton house, Westbury, Mrs Phipps, 
relict of the late T. H. H. Phipps, Esq. 

Suddenly, at Balmorral, near Aberdeenshire, on the 8th inst., the Right Hon. Sir R. | 
Gordon, G.C.B., late her Majesty’s Ambassador at the Court of Austria 

At Sandling park. on the I It! inst., in the 8th year of her age, Emily, second daugh- 
ter of William Deedes, Esq., MP. 

At Government horse, St Christopher, on the 29th of August, aged 6 months, James, 
youngest son of his Excellency Robert James Macintosh, Esq. 

On the 2d inst., at Rokeby hall, Dualeer, Lreland, Sir Richard Robinson, Bart. 

On the 7:h inst., suddenly, at Denston house, Suffolk, Sir Thomas Pigott, Bart., late 
Captain in the Royal Horse Guards (blue), aged £0, 

On the 9tb inst., at Oakley crescent, City road, Amos Wray, Esq., aged 79. 
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Cookstanp 1n Nortuern Austratia, the future Cotton Field of Great 
Britain ; its Characteristics and Capabilities for European Colonisa- 
tion; with a Disquisition on the Origin, Manners, and Customs of the 


Aborigines. ; 
PHILLIPSLAND, or the Country hitherto designated Port Phillip; us 

present Condition and Prospects as a highly eligible Field for Eni- 

gration, Both works by Joun Dunmore Lane, D.D., Senior 

Minister of the Presbyterian Church, and Member of the Legis- 

lative Council, New South Wales, &c. Longman, Brown, 

Green, and Longmans. ‘ 
Cooxstanp is the name given by Dr Lang, who is very anxious to 
have an appropriate and significant geographical nomenclature, to 
the northern, or Moreton Bay district of Australia, extending from | 
the 30th deg. of south latitude to the Tropic of Capricorn, It has | 
a coast line of 500 miles, a superficies of about 250,000 square 
miles, and a population at present of about 5,000 souls, Phil- 
lipsland is the name he gives to the southern district, extend- 
ing from 141 deg. east longitude to Cape Howe. It nee ; 
superficies of 130,000 square miles, and a population of 32,009 | 
souls. ‘The middle district he calls New South Wales Proper. Its 
northern and western boundaries are the 30th deg. south latitude, 
andthe I4Ist deg. east longitude; its superfices measures — 
250,000 square miles, and it has a population of 150,000 sou “a 
These three districts Dr Lang considers as designed to form three 
separate and independent states, to be united, we hope, by a 
principle of federation, which shall make them, though separate vod | 
independent, friends and allies. That is, however, a rey 
present the whole territory belongs to Great Britain, and the di os 
ent settlements, though numerous and wide apart, are all under the 
colonial government. igra 
_ Dr Lang is indefatigable in his endeavours to promote, by rh 
tion from Europe, the prosperity of the land of his adoption. | yet | 
these works accordingly are intended to recommend the — 
Cooksland and Phillipsland to our capitalists and labourers, a8 ca’ . 
lated to give them wealth and employment. As the different a 
of the southern continent were explored subsequent to the disco th 
ries of Cook, and the establishment of a penal colony 11 New eo | 
Wales, many districts more fertile and better watered then, te, the 
of our original establishments came into notice. Moreton Bay, New 
important geographical characteristic of the northern district = an 
South Wales,” was discovered by Captain Cook ; but the Boyne ane | 
the Brisbane, two of the principal rivers of the district, W 








ere not dis- 


, Clarence 
covered till 1823 ; and a still more important river, the Clarene™ 
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which enters the Pacific in 295 deg. south latitude, was not disco- 
vered, and then by accident, till 1838. This is the more extraor- 


the country, that rivers did exist there, and sent Captain Flinders 
in 1799 expressly to survey that part of the coast. For 24 hours 
was this celebrated and really careful and assiduous navigator in 
Shoal Bay, into which the Clarence runs, but so closely was its outlet 
concealed, unless from persons actually coasting the beach or travers- 
ing the country, that he returned without discovering | it, and 
positively reported asa fact that no river of importance intersects 
the east coast between the 24th and 39th degrees of south latitude. 


eighty miles from its mouth, and with the eleven other rivers enu- 
merated by Dr Lang, upsetting the theory that it had no rivers, and 
stifling many jokes about Australia, makes this one of the most im- 
portant, though hitherto rather neglected parts of our great possession. 
After having established two such nuclei of improvement as Sydney 
and Hobart Town, considering the immense resources of our people, 
for upwards of thirty years cramped and bound in by artificial 
restraints at home, and anxiously seeking development, it is at once 
surprising and lamentable that more use has not been made of the 
fertile districts of Australia, which, within that period, have been ex- 
plored and made known. This is chiefly to be explained by the impedi- 
ments which the appropriation of the whole soil by the government, 
and its disposal according to some artificial rules, which have both 
checked enterprise in the colonies and emigration from the mother 
country. 


Dr Lang tells us, for example, that Port Phillip, or Phillipsland, 
was first attempted to be settled direct from England, by the govern- 
ment in 1803, with a view to forma subsidiary penal colony ; but 
Colonel Collins, to whom the task was intrusted, not at once finding 
a suitable site, tranferred the establishment, as he was authorised to do, 
to the Derwent, in Van Diemen’s Land. Phillipsland remained from 
that time wholly deserted and almost unknown till 1824, when it was, 
as it were, re-discovered, and a feeble but failing attempt was made 
to esta! lish a penal settlement there from Sydney. Again given up 


ip, to endeavour to settle there. ‘They sent acrossa Mr Batman to 
inspect, who made a favourable report. Joint stock companies were 


natives, and befure the end of 1835 the number of emigrants settled 


cattle and 1,400 sheep. In June 1836, the population exceeded 200, and 
the sheep amounted to 50,000. A regular village was built on the 
present site of Melbourne, and for the next eighteen months the co- 
lony advanced most rapidly. In the four years ending 1840, the im- 
portation of horned cattle was 547, and of sheep 62,555. It might 
have been supposed that a paternal government should have had no 
thought but how to protect and promote such a refreshing example of 
colonial enterprise ; but the idea of individuals obtaining land, and 
using it to their personal advantage and the glory of their country, 
without the authority of the colonial government, was not to be tole- 
rated. Sir Richard Bourke, the governor of New South Wales, ac- 
cordingly issued a proclamation, that no titles to land would be 
recoguised by the government except such as were derived from the 
crown. He outlawed, as it were, the successful colonists. ‘l'aken in the 
flank by this intimation, the association immediately submitted a case 
to law authorities in England for an opivion. Of course the opinion 
was, that, as against the crown, the grants of the natives and the 
occupation by the Van Diemen’s Land Company were not valid; and 
thus terminated, says Dr Lang, the existence of that and other com- 
panies of a similar kind; and thus we have brought before us, 
in the check given by the claims of the crown to such enterprises, and 
the putting an end to such undertakings, a plain and clear example 
of the manner in which that vast and fertile country is prevented 
from being made duly available for the enterprisejof our people. 
What happened at Port Phillip, happens in almost every other part 
of Australia ; happens in Canada, happens in New Zealand, happens 
wherever the crown claims a right to the soil. ‘The establishment of a 
government, little adapted to men wrestling with Nature for a living, 
follows from that claim asa matter of course; a vast colonial staff, 
great expense, foolish and unbearable restraints, and nearly ruinous 
taxation, are the certain consequences. The abstract right of the crowa 
may be most important and useful; its exercise in the particular 
| Case arrested a most beneficial progress for the people. We know, 
too, that the same right exercised in a similar manner in other c '- 
nies has a like effect. The government, it is true, subsequently 
| formed a settlement at Melbourne, the stream of emigration was 
| directed to it from England, and by dint of a vast expenditure a 
| Most important and thriving settlement has been forced into exist- 
| ence, though not without meeting numerous difficulues, and being 
| attended by many complaints of the wanton injustice of those in 
| authority. “Dr Lang says:—“If the settlement has obtained pros- 
| Perity, it is not owing to the care of the government. On the con- 
| trary, every thing imaginable has been done by the colonial govern- 
Ment to retard its progress, repress its energies, and crush its people.” 
gor Batman, “ the real discoverer aud patriarch of Phillipsland, died 
when his children were all young, and his extensive property, which 
ought to have maintained them in independence and affluence, had 
falien into the hands of the Philistines. I mean the colonial lawyers, 
10 had left lis family only the scantiest gleanings of his substance.” 
| = we wonder that colonisation does not thrive when enterprise is 
thus forcivly arrested by the hand of the government, and the children 
of those who undertake it are deprived of their fathers’ substance by 
the agency of the power that is established to protect them? Our 
ome government is obviously very inefficient. ‘Lhe legislation of 
Parliament for the territory and people immediately under its cogni- 
ace is most incomplete and erroneous: but the government and 
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dinary, as Governor Hunter was convinced, from the character of 


The Clarence is navigable by steam boats of 100 tons for upwards of 


to its origiaal wildness, about 1834 the waut of pasture for the in- | 
creasing stock of Van Dienien’s Land induced the inhabitants, who | 
reserved a traditionary recollection of the advantages of Port Phil- | 


formed, the soil was purchased, as they supposed rightfully, from the | 


| children an account of what he saw and did in India. 
at Port Phillip from Van Diemen’s Land was 50, who had 100 head of | 


1199 


legislation of Downing street for the distant, widely spread, and di- 
verse colonies of our people, is surely the most monstrous prima facie 
political absurdity that ever reasonable men sanctioned. The mad 
recklessness of an engineer who tied down valves, and allowed people 
to work his boat who did not kuow whether they drove her ahead 
or astern, seems to us a mere trifle compared to the deliberate reck- 
lessness of a Lord Stanley recommending and making laws for a dis- 
tant colony, without the possibility of knowing whether he were 
sending it in @ wrong direction or stopping it altogether. ‘The offsets 
of our people in our various colonies certainly constitute the vastest, 
the most world-embracing society that has ever had a common lan- 
guage, and of that society the government is, perhaps, the very worst 
that chance and time have ever brought into existence. 

Dr Lang's two elaborate volumes give a vast deal of minute 
information of comparatively little known districts. Ie does not 
conceal his desire to promote their welfare by displaying their ad- 
vantages. ‘That cotton, and sugar, and indigo, and other similar 
productions may be successfully cultivated in the northern parts of 
Australia, there can be no doubt. The vicinity of great settlements, 
the proposed communication with Australia by steam packets, will 
promote such a beneficial object. ‘That it will ultimately be accom. 
plished, we believe ; but that Dr Lang will be immediately success- 
ful in establishing a company to promote the cultivation of cotton in 
Cooksland, we cannot say. That is to be decided by a close examina- 
tion of its immediate pecuniary advantages—a task which we leave 
to those disposed to embark in the enterprise. Dr Lang's books will 
enable every man disposed to enter into it to judge of i's probable 
success. In truth, in no other work is so complete an account given 
of the capabilities of the district in question. 








A Poputar Account oF THE Manners anp Customs or Inpta, 
Illustrated with numerous Engravings. By tiie Rev. T. Actann, 
late Chaplain at Pooree, Cuttack, and Midnapore. Murray's 
Home and Colonial Library. John Murray, Albemarle street. 

Ir there were anything in this book to merit severe censure, the con- 
cluding sentence would make us withhold it: “I am too weak to 
write much,” says the author, on the 8th of May. “ On the l7th of 
May,” adds the editor, “ the author's life was closed.” His book, if 
intended for publieation, was not revised by him, and was published 
atter hisdeath. The work needs not, however, the apology that this 
circumstance might suggest for faults. It is both useful and amusing. 
The author was chaplain to a large district, and wrote home to his 
Though the 
title is general, the pith of the remarks are on the domestic manners 
and customs of the English in India; and these are described with 
plainness and vivacity. They were strange to him—for he was, alto- 
gether, not quite three years in India—and made the more profound 
impression on him,and hein turn impresses them on his readers, 
On arriving in India he went at once to his district. Midnapore is 
about cighty miles south of Calcutta, and Cuttack two hundred and 
forty. ‘ The government of India orders me,” he says, “ to go from 
Cuttack to Midnapore and back again four timesa year; to Bala- 
sore and back twice a year; and to Pooree and back four times a year. 
The distance from Cuttack to Midnapore is one hundred and eighty 
miles, from Cuttack to Balasore one hundred and three miles, and 
from Cuttack to Pooree forty-nine miles. I travel about forty-seven 
miles a day on the average.” For about twenty-four days in the 
year he was shut up and lying down ina palanquin. He gardened, 
he hunted, and shot; and a large part of the book describes hunting 
parties ; he was perhaps more,active and more temperate than the 
generality of the English, yet he got very fat till he was attacked by 
disease. The English complain of the climate of India, but they 
ought, probably, to complain of their manner of living. They unite, 
in general, English feeding and English indulgences with the indul- 
gences of the natives. Every thing almost is done for them, and 
they pay the penalty in disease. ‘The number of his congregations 
Mr Acland does not mention; but a clergyman for towns lying 180, 
103, and 49 miles apart, could not have large flocks in each, and 
his pastoral superintendence must have been mainly confined to the 
visits and parties he could not escape from at every change of domi- 
cile. He was the companion of the judge, of the cominissioner, of 
the commanding officer of the district, and could have had for his 
congregation few persons besides his convives and personal friends. 
One passage only of the book refers to the author's ministrations ; 
but as the letters were written to his children, and as the editor has 
cut out all the moral observations, we may not expect from it any 
information on the religious habits of our countrymen in India. The 
work affords us no means of judging of the utility of our church estae 
blishment in that country to our own people, or its effects on the 
natives. Mr Acland’s letters are familiar and pleasaut descriptions 
of his lay rather than his religious pursuits, and will be on that account 
the more welcome to the generality of readers. ‘The book abounds 
with anecdotes illustrative of the manners of our own countrymen in 
India, as well as those of the natives. Wemake one extract, ex- 
hibiting the mode iv which the natives are sometimes treated, and 
must express our hope that such conduct is a very rare occurrence, 
otherwise our rule in India, however glozed over by success, would 
be asin and a curse which every righteous and humane man would 
feel himself called on to put an end to:— 

I think I have told you how cruelly some of the people here beat their ser- 
vants. I was standing with an officer inthe porch of his house when I was last 
at Midnapore, when his syce, or groom, brought his horse to the door. Captain 
L. turned to me, and said, “I have not given that fellow a thrashing for a long 
time, and he'll forget what it feels like, and grow lazy.” Now the fact was, the 
man was so att-ntive and industrious that Captain L. could not possibly find 
any fault with him. However, he went down the steps, and, on the pretence 
that the man did not hold his horse properly, gave him several violent blows on 
the face and head, kicked him three or four times with all his force, and struck 
him on the back with a two-foot rule with such violence that the man was 
obliged to have.his back plastered and bandaged up: and ali this without the 
slightest fault on the part of the servant. Much as bas been said about slavery, I 
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i slaves i i worse treated than 

not believe that any of the slaves in Jamaica were ever treat " 

—_ the servants of some of our officers here. The excuse 13, that it is impossi- 

ble to manage the Hindus without the whip; but I never use it, and I am cer- 
tainly quite as well served by all, excepting two. 





Tae Cuaracteristics or THE Present Ace. By Jouann Gort- 
ties Frcure. Translated from the German by WILLIAM SMITu. 
A Volume of the Catholic Series. John Chapman, 142 Strawd. 
Nogopy can deny to Fichte an earnest, noble, generous aspiration 
after truth. ‘The present volume consists of seventeen pregnant dis- 
courses on such subjects as “ The Idea of Universal History,” “ Ge- 
neral Delineation of the Third Age,” Scientific Condition of the 
Third Age,” “ Public Morality of the Present Age,” “ The Deve- 
lopment of the State in Modern Europe, _and they are every where 
ervaded by the honest and fearless spirit which distinguishes all 
Fichte’s writings. We rejoice, therefore, to find Mr Smith renewing 
the work of translation, which he performs so ably, aud giving—in 
a well-fitting English dress—to the reflecting portion of the public, 
who will warmly thauk him, one of the latest and most popular of 
Fichte’s productions. 

The translater complains that Fichte has not been understood. 
Was this his own fault, or the fault of the world? Between man 
and man, or between soul and soul, there is no other medium of com- 
municatiou than the material world. From that, all language is de- 
rived. Dut for that, man might for ever glow with pleasure, or for 
ever groan with agony, without the possibility of communicating his 
feelings. However soaring, no one can escape from this m terial link 
which convects one mind with another. For a man to be compre- 
hended, therefore, he must condescend to use words expressive of 
things tha. others can see and feel as well as himself. Lis ideas are 
not tanzible to o:her men. The material world supplies the media by 
which his thoughts can be conveyed to others, or evoke in othors feel- 
ings corresponding to his own, When men write about what others 
can or may see and feel as well as themselves, a very common com- 
mand of language enables them to make themselves understood. 
They inay be in error. They may not see things as othars see them, 
but in geveral theve is uot much doubt as to their meaning. Adam 
Smith wrote about things that fell under common observation ; his 
work may be dry and unamusing, he may make mistakes, but his dis- 
ciples seldom complain that he is uot understood. Fichte, then, we con- 
clude, is not understood, or he 1s misunderstood, bec.nse he frequently 
wrote about his own ideas or about invisible things. He professes to 
discard the material world; he deduces, as if he were God, and com- 
prehended all things ia himself, every conclusion, every fact even, 
from some one principle. ‘The following passage will explain to our 
readers the whole spirit of his theory, and why he is not always 
understood, nor ever likely to be:— 

That view only can be called philosophical which refers back the multiform 
phenomena which lic before us in experience to the unity of one common 
principle ; and on the other hand, from that one principle, can deduce 
and completely explain those phenomena. The mere Empiricist, who 
should undertake a description of the Age, would seize 
its most striking phenomena, just as they presented themselves to casual observa- 
tion, and recount these without having any assured conviction that he had under- 
stood them all, and without being able to point out any other connexion between 
them than their co-existence in one and the same time. The philosopher who 
should propose to himseif the task of such a description, would, independently 
of all experience, seek out an idea of the age (which indeed in its own form,— 
aé idea,—cannot be apparent in experience), and exhibit the mode in which this 
idea would reveal itself under the forms of the necessary phenomena of the Age ; 
and in so doiug he would dist nctly exhaust the circle of these phenomena, and 
bring them forth in the necessary connexion with each other, through the com- 
mon idea which lies at the bottom of them all. The first would be thechronicler 
of the age, the second would have made a history of it a possible thing. 

In the first place, i the philosopher must deduce from the unity of his pre- 
supposed principle ali the possible phenomena of experience, it is obvious that 
in the fulfiiment of this purpose he does not require the aid of experience ; that 
in following it out he proceeds merely as a philosopher, confining himself strictly 
within the limits which that character imposes upon him, paying no respect 
whatever to experience, and thus absolutely @ priori, as this method is termed in 
scientific phraseology ;—and inrespect to our own subject it is clear that he 
must be able @ priori to describe time as a whole, and all its possible epochs. 
It is an entirely different question whether the present time be actually charac- 
terised by the phenomena that are adduced from the principle which he may 
lay down, and thus wheiher the age so pictured by the speaker be really the 
present age,—should he maintain such a po-ition, as we, for example, shali 
maintain it. On this part of the subject every man -aust consult for himself 
the experience of his life, and compare it with the history of the past, as well 
as his anticipations of the future ; for here the business of the philosopher is at 
an end, and that of the observer of the world and of men begins. We, for our 
part, intend to be no more than philosophers in this place, and have bound our- 
selves to nothing more. 

Not to observe, to forego experience, and to deduce all the multi- 
form phenomena of creation from one eommon principle, or idea, 
the reverse method from that adopted hy our illustrious Bacon, is the 
main principle of the transcendental philosophy of G ‘rmany. To the 
mass of mankind, who are at best only observers, i: is unintelligible. 


Such a fund un ntal « rror, rendering us less many of the pursuits of 
men like Fichte, separating them trom the world, is the more to be 


regre‘ted, as he lived at atime when hiscountryiacn needed to be stir- 
red up by the trumpet sounds of truth ; and no ian was endowed with 
More earnest Couvictions, aud more capable of rousing mankind thaa 
Fichte. _ the foliowimg observations were too much needed to be the 
result of anidea. He saw and observed the frivolity of his couatry- 
men, and their want of earnestness, and thus he spoke :— , 
We fly from no society more willingly than from our own; and in order never 
to be left alone with ourselves, we endeavour to fill up with amusement every 
portion of time unemployed by those occupations which 
remove This condition is unnatural. 
nature desire play, because their powers are not yet ripe 
ment: -but when grown men c : 
sake of play itself, but because 
ment they would willingly forget. 
which thou mayst not entertain ; 


most effectually 
Children may by 
for earnest employ- 
n do no thing but play, then this is not for the 
there is something else which in their amuse- 
“Does an earnest thought come in thy way, 

Let it alone and pursue the path thou hast 


us from ourselves 
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begun! This, however, thou doest not, but turnest towards it, and summonest 
up all the resources of thy wit to cover it with ridicule. Wherefore dost thou 
give thyself this labour? For this cause:—thou canst not bear the presence 
of this thought in its original and earnest form ; thou hast no rest till thou hast 
clothed it in another, and to thee more agreeable, shape.” Fickleness and friyo. 
lity are unerring sigas—and the more so the greater their degree,—that there ig 
something guawing within the heart, from which we would willingly escape ; 
and just upon that account they are proofs which cannot be mistaken, that the 
noble nature which they disguise is not wholly dead. He whocan cast a search. 
ing glance into such souls must feel the deepest commisseration for their state; 
living in an atmosphere of lies, while they would make all men believe that 
they are in the highest degree happy and contented ; seeking from others the 
confirmation of that which they themselves kuow to be false; and with a most 
sorrowful laughter at ther own efforts, seeming to be even worse than they 
really are. B ; 

Whatever may be thought of his philosophy, the following is elo. 
quent writing, not likely to be misunderstood, and well calculated to 
kindle the enthusiasm of his countrymen. It is from the third lec. 
ture—“ The Life according to Reason :”— 

Who then, in the first place, gave to the countries of Modern Europe their 
present habitable shape, and made them worthy to be the dwelling place of cul- 
tivated men? History answers the question. It was pious and holy men, who, 
believing it to be God’s will that the timid fugitive of the woods should be ele- 
vated to civilised life, and thereby to the blessed knowledge of a Godhead full 
of love to man, left the abodes of civilisation and all the physical and intellee- 
tual enjoyments to be found there,—left their families, friends, and associates, 
and went forth into the desert wilderness, enduring the bitterest privations, en- 
countering the severest labour, and, what is more, pursuing their end with un- 
wearied patience, that they might win the confidence of untutored tribes, by 
whom they were persecuted aud robbed ;—frequently terminating an anxious 
and weary life by a martyr’s death aj the hands of those for whom, and for us 
their descendants, they died,—rejoicing in the hope that from their ashes a 
worthier generation should arise. These men, without doubt, gave up their 
personal life and its enjoyments for their idea, and, in this idea, fur the race. 
And should any one offer this objection :—‘ They indeed sacrificed the present 
life for the expectation of an infinitely higher, heavenly, and blessed life, which 
they hoped to deserve by these sacrifices and sufferings; but still it was only 
enjoyment for enjoyment, and indeed the lesser fur the greater ;’—then I would 
entreat such an objector earnestly to consider with me the following. How in- 
adequately soever they might express themselves in words as to the blessedness 
of another world, and with what sensuous pictures soever they might clothe 
their descriptions of this happiness, I ask only to know how they arrived at this 
firm faith in another world, which they attested so nobly by their deeds; and 
what this faith, as an act of the mind, really is. Does not the mind which 
faithfully accepts another world as certain, in this very acceptance renounce the 
present ?—and is not this faith itself the sacrifice, once and for ever accom- 
plished and perfected in the mind, and which only manifests itself outwardly 
when special circumstances call it forth? Let it be no wonder at all, but quite 
a conceivable thing, and oniy what thou thyself, who makest this objection, 
wert theu in the same position, wouldst do,—that they willingly sacrificed 
everything to their belief in an eternal life ;—let this be so; then is it the won- 
der that they did believe ; in which belief the Egoist, who is incapable of letting 
the present escape, even for a moment, from his view, can never follow, nor even 
approach them. 

Who has united rude races together, and reduced opposing tribes under the 
dominion of law, and to the habits of peaceful life? Who has maintained them 
in this position, and protected existing states from dissolution through internal 
disorder, or destruction through outward power? Whatever naine they may 
have borne, it was heroes, who had left their age far behind them, giants among 
surrounding men in material and spiritual power. They subdued to their idea 
of what ought to be, races by whom they were on that account hated and feared ; 
throush nights of sleepless thought they pondered their anxious plans for their 
fellow-man ; from battleiield to battletield they rushed without weariness or 
rest, renouncing the enjoyments which lay withia their grasp, making their life 
a spoil, often shedding their blood. And what sought they by these labours? 
—anil how were they rewarded? It was an idea, a mere idea of a new condi- 
tiou of things to be brought about by them, to be realised for its own sake alone, 
and without reference to any ulterior purpose ;—this it was which inspired them; 


| and it was the unspeakable delight of this idea which rewarded and indemnified 


them for all their labours and sacrifices ;—it was this idea which lay at the root 
of their inward life——which cast the outward life into shade, and threw it 
aside as something undeserving of thought ;—it was the power of this idea which 
made them giants in physical and mental energy, although by birth like their 
fellow-men; and their personal life was dedicated to this idea, which first 
moulded that life iato a worthy and accepted offering. 

What impels the king, securely seated on an hereditary throne, with the ful- 
ness of the land spread out before him for his enjoyment,—what impels—(to 
combine my question with a well-known example so often misconstrued by a 
race of pigmy sentimentalists)—what impels the Macedonian hero to leave his 
hereditary kingdom already well secured on all sides and richly provided for by 
his father, and to seek foreign lands, to the conquest of which he forces his way 
by unceasing efforts? Will he thereby be happier or more contented ?—What 
chains victory to his footsteps, and scatters before him in terror the countless 
hordes of his enemies ?—Is this mere fortune? No!—it is an idea which first 
gives the impulse, and which crowns the effort with success. E/‘feminate half- 
barbarians had looked down with scorn upon the most highly civiliz d people 
then living beneath the snn, on account of their smaller numbers, and had even 
dared to entertain the thought of their subjugation; they had actually subdued 
kindred tribes dwelling in Asia, and subjected the cultivated and the free to the 
laws and odious inflictions of rude and enslaved nations. This outrage must 
not be perpetrated with impunity : on the contrary, the civilised must rule, and the 
uncivilised must obey, if Right is to be the Law of the world. This idea had already 
long been cherished in the nobler Grecian minds, until in Alexander it became 
a living flame which animated and consumed his personal life. ‘Te! me not of 
the thousands who fell around his path; speak not of his own early ensuing 
death :—after the realisation of his idea, what was there greater for him to do 
than to die ? : 

Though entangled ia the mashes of a false philosophy, Ficht» hada 
noble mind ; and his eloqueat work, in Mr Smith’s excelleat traus- 
lation, is av enricliment of our literatare. 
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The Bankers’ Gasette. 


BANK OF ENGLAND. 
(From the Gazette.) 
- Aw Account, pursuant to the Act 7thand 8th Victoria, cap. 32, for the weekending 
n Saturday, the 9th day of Oct., 1847:— 
ISSUE DEPARTMENT. 





L. L. 
Notes 198d crcccorsesccceescevereee 21,961,585 | Government debt.ce.cccccseeeerees 11,015,100 
Other securities.....-cccsess 2,984,900 
Gold coin and bullion ..... 6,935,349 
Silver bullion... ccccecsssereserssese 1,026,236 





-_—— —_— — 


21,961,585 ; 
BANKING DEPARTMENT. 


21,961,585 


> L. 
Proprietors'capital ....ccccerseessee 14,553,000 Government Securities, includ- 
rr ing Dead Weight Annuity ...11,426,340 
Public Deposits (including Ex- C ther Securities ....0ccsccsesse+e++++21,437,443 
chequer, Savings’ Banks, Com- NOtOS «.sseseneeee eee eee 3,321,700 
missioners of National Debt, Gold and Silver Coi soeee 447,165 
and Dividend Accounts) ...... 9,414,713 
Other Deposits....oocccceessessererees 192 13,896 
Seven Day and other Bills ...... 863,487 









36,632,648 
Dated the 14th October, 1847. 


36,632,648 

M. MARSHAL, Chief Cashier. 
THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 

sent the following result :— 
Liabilities. L. 

Circulation inc. Bank post bills 19,503,372 
Public Deposits.....cccecsccereeeee 9,414,713 
Other or private Deposits ...... 7,713,896 | 


Assels. L. 
Sacurities ....cccccccccccesccssesesee 32,310,783 
BulliOn cccccccccscecccccesssccsoseses 8, 408,750 





36,631,981 40,719,533 
The balance of assets above liabilities being 4,087,552, as staled in the above accounts 
under the head Rest. ; 
Tue preceding accounts, compared with those of last week, 
exhibit— 
A decrease of Circulation Of .o...cccccrerecereceressecceessvessseee he 13,906 
An increase of Public Deposits Of ves ssecrersserercersevcersesesseseees 85,656 
A decrease of other Deposits Of s..reeccerccserceesssesersseseseeeseves 247,871 
A decrease of Securities Of  sserscscossescessrrasersesesecceserseseeses 97, 480 
A decrease Of Bulliore Of crcscccecereccesseceecsessersscseseeeseseseee 156,557 
Anincrease of Rest Of.sccessees eocccccccvccoccce 22,078 
A decrease Of Reserve Of vecccccecerseossscerceescreccccesscccscsereocee 84,047 














FRIDAY NIGHT. 


The Bank returns made up to last Saturday show no im- 
provement in the general items of the account, and in some of 
the most important they show a most unfavourable progress. 
The circulation exhibits a slight decrease of 73,906/, the public 
deposits an increase of 85,656/, while the private deposits show 
the very large decrease of 247,871/. We expected to find that 
the securities would show a very considerable decrease, owing 
to the large amounts of advanees which it was understood be- 
came due last week; but it appearsthat new advances made by 
the Bank must have been larger than was generally believed, as 
the reduction under this head is only 57,486/. 


But the chief item which shows an unfavourable progress in 
the above accounts, is the further large reduction in the amount 
of bullion, being 156,557/, notwithstandingthe receipt of about 
80,000/ from Paris and St Petersburg during the week. The 
amouat of bullion in both departments is now reduced to 
8,565,307. The reserve also shows a further reduction of 
84,047/—making the notes in the banking department only 
3,321,700. 


Commencing the week under such an unfavourable state of 
the Bank as these accounts indicate, and considering the cir- 
cumstances which have occurred since to aggravate them, 
it can.ot be a matter of surprise that we have experienced a week 
of pressure of far greater intensity than any former one. In the 
first place, the publication of the revenue accounts on Monday 
showed the large reduction to which we adverted in our Banking 
article of last week, as being the probable result of those returns. 
The decrease upon the quarter from the ordinary sources of 
revenue is 1,285,857/, but inclading all sources, the reduction is 
no less than 1,507,230/ on the quarter ; of which the large sum of 
641,9807 arises on the Excise from the causes mentioned last 
week, Ou the whole, taking the revenue returns as an index 
of the state of trade and the condition of the people, they pre- 
sent a most unsatisfactory result; nor is there any probability 
of an improvement in the current quarter, but on the contrary 
there Is every reason to apprehend a still more rapid decline. 
Immediately after the publication of these accounts came the 
aunouncement from Paris, that the long-talked of French loan 
to the extent of 10,000,000/, out of 14,000,000/ originally pro- 
posed, would be adjudicated on the 10th of November. It was 
under this singularly unfavourable combination of circumstances, 
that the payment of the dividends commenced, for which, during 
the first two days, the pressure at the Bank was greater than 
1as been known for some years past on similar occasions. 

Under these circumstances, the large amount of loans re- 
payable to the Bank during the week, besides an unusual amount 
of ordinary commercial obligations falling due, have led to a 
a on the Stock Exchange and in the Money Market 

Olly unexampled since 1825; under which public securities 
ave all*suffered a further serious decline. The closing price of 
onsols for Money on Friday last was 84: on Monday, however, 

publication of the revenue accounts, and general apprehensions 
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of the difficulties of the week, reduced the quotation to 82¢ to %. 
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Subsequent events have however caused a gradual decline as 
the week progressed, unul, at one time yesterday, they were 
quoted at 80} to § for Money, and after some fluctuation they 
closed to-day at 80§ to } for Money, and 814 to 3 for the No- 
vember account; and after the regular business hour they 
were about § lower. Exchequer. Bills have fallen to 23 to 18 
diseouut, at which they closed to-day. The following table is 
a comparison of the closing prices of last Friday and this day, 
which shows the changes which have taken place in the interim :— 
Closing prices Closing prices 
last Friday this day 
aig 2 


80; = 


808 § 


3 per cent consols, account ... 84 
i ad - money...... 84 
32 PET CENLS ...ceccsees 
3 per cent reduced .. 798 & 
Exchequer Di1s ssoseeeee -sseeeee 23 18 
Bank Stock ...cocccorsscessseserere Shut ccacneee |6179 OB 
East India stock ...... coveveceecee 223 8 ecoccsece 4290 225 
Spanish 3 per Cents ......c00-e0. 27 8 escccccee 26 7 
Portuguese 4 per Cents cs... 219 25 esecccees 620 3 
Mexican 5 per Cents seseueeee 19 § ccccsense 10 3 
Dutch 2} per cents w..ccccoveeee SIE ¥ a 
— 4 PET CENT ececrrcsscerreeee 859 9 ecvccecee Bl 2 


essoosee §=Shut 





We extremely regret to have to record a further list of failures 
during the week, of which the most important is that of the 
highly respectable firm of Messrs Barclay, Brothers, and Co, in 
the Mauritins and East India trade. This house has for many 
years been the most extensively engaged in the Mauritius trade, 
but of late years became impl.cated, like the other houses which 
have recently stopped, in extensive advances on sugar estates, 
to which the suspension of the house is mainly attributed. The 
other failures in London have been that of Messrs Rickards, 
Little, and Co (who succeeded Messrs Rickards, Mackintosh, 
and Co), whose liabilities are under 50,000/; the chief im- 
portance attached to the failure being that Mr. Little is one of 
the Bank] directors, but is out at this moment by rota- 
tion; Mr Little is also a director of the East India Dock 
Company ;—that of Mr E. Bernoulii, and that of Mr M. J. 
Soares—but the liabilities of the two last-mentioned are very 
insignificant. Besides these, the failure of Messrs James and 
Wm. Morley, Manchester warehousemen, the immediate cause 
of which is attributed to the stoppage of Messrs Rickards, 
Little, and Co. The amount of liabilities is 80,000/, of which 
about 40,000! falls on Manchester; but it is said to be well 
distributed -there, and not likely seriously to affect any one 
hou-e. The old house of Mr W. Nash, in the Manchester and 
woollen trade, has also suspended, the liabilities being upwards of 
60,000. ‘The only other failure here worth notice was that of 
Messrs L. Phillips, Sons, and Co, whose suspension was an- 
nounced late this afternoon. Tais house has been connected 
chiefly with the East Indies, but latterly has done a considera- 
ble business in Canada and the United States. The amount of 
the liabilities is stated at 70,0002, but the most perfect assurances 
are given, and generally credited, that they will not only pay 
all in full, but have a large balance left. In the provinces the 
failures have been,—Messrs Mocatta and Son, of Liverpool, a 
small firm in the La Guayra trade; Messrs Southam, of Ashe 
ton-under-Lyne, cotton-spinners; Messrs E. and J. Andrews, 
calico-printers, Manchester; and Messrs White and Co, of Wa- 
terford. 

We have also to announce the stoppage of Messrs Knapp 
and Co, the bankers, at Abingdon, whose liabilities are not 
large ; they drew upon Messrs Wm. Deacon and Co. A small coun- 
try Joint Stock Bank was also reported to have stopped, but it 
turned out to be incorrect, the Bank having only gone into 
liquidation. We regret, however, to have to announce the sus- 
pension of M. Le Grell, the banker, in Brussels. ‘This stoppage, 
it is feared, wiil prove very inconvenient and ruinous to the 
small traders of that capital. M. Le Grell’s statement shows a | 
clear surplus of 16,000/ ; but it is feared that a considerable part | 
of the paper held will turn out to be of bad quality. 

During the week there have been meetings of the creditors of 
several of the most important firms which have recently sus- 
pended payments. At a meeting of the creditors of Messrs 
Sanderson and Co (the third now held), it appeared that of the 
bills amounting to 1,725,000/, running at the date of suspension, | 
about 725,000/ have already run off, and that about 220,000/ more | 
will run off in the next two months. The amount of bills held | 
on the houses who have recently failed is said not to exceed | 
28,000/. The following is the minute and resolution agreed to: | 

At a meeting of the parties interested in the affairs of Messrs Sanderson and 
Co., held at their office, King William street, London, October 12, 1847, by ad- | 
journment from the 28th of September last, present, Samuel! Jones Loyd, Esq., | 
in the chair,— | 

} 
| 


' 
} 


| 
} 

Resolved, that the progress made in the further realisation of the assets of 
Messrs Sanderson and Co.’s concern appears to be satisfactory, and that this 
meeting be adjourned to Friday, the 12th of November next, at 1 o'clock, at | 
this place.— (Signed) S. J. LOYD, Chairman. 

At a meeting of the creditors of Messrs Reid, Irving, and Co., a | 
detailed statement of the affairs of the house was produced, which 
showed a surplus of 186,324/, but this balance arose by taking | 
the Mauritius assets, amounting to 557,149/at their full value, | 
it being impossible in the meantime correctiy to estimate the { 
value of their property. A hope was®held out that a dividend of | 
five shillings in the pound will be paid before long, and altogether 
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the meeting was more satisfactory than had been expected. The 
following minutes and resolutions were agreed to :— 

At a meeting of the creditors of Messrs Reid, Jrving and Co., held at Moor- 
gate street, in the city of London, this 9th day of October, 1847, Mr W. Cotton 
in the chair, an account of the debts and assets of the house was submitted to 
the creditors. 

Resolved,—That it is the opinion of the creditors that it will be for the bene- 
fit of all parties iuterested in the estate of Messrs Reid, Irving, and Co., that 
the property should be for the present administered by the partners under in. 
spection. ; 

That Mr Baring, Mr Blyth, and Mr M’Chlery, be requested to act an inspec- 
ters of the affairs of Messrs Reid, Irving, and Co., with power to employ an ac- 
countant if they shall see fit, and to report, from time to time, to the creditors 
as they shall see occasion, and furthar, that a monthly account shall be made 
out for the inspection of the creditors during the liquidation. 

Carried unanimously. W. COTTON, Chairman. 

At Manchester a meeting of the creditors of Messrs De Jersey 
and Co. has been held, when it appeared that tlie liabilities of the 
house amounted to 345,000/, and the assets, all in good hands, 
and easily made available, amounted to 430,000/, and all parties 
felt perfectly satisfied that within a moderate period the whole 
claims wouldbe paid in full; the arrangement being that the 
claims shall be paid by instalments of 12} per cent as the funds 
are realised. 

Amid all the gloom of the week, we are glad to say that, as we 
anticipated last week, a considerable amount of bullion has arrived. 
From Paris, Hamburgh, and St Petersburgh, upwards of 300,000/ 
in gold has been received, and further remittances may be 
expected, from the present state of the exchanges. 

The share market has again suffered most severely during the 
week. The following is a comparison of the quotations of the 
leading lines at the close of the market last Friday and this day :— 

Closing prices Closing prices 

last Friday this day 

London and North Western... 150 153 143 5 
Midland COUNtIES ....cccccccersreee 108 10 ‘i 

BER AORS ccs vee nevesecpesrennennee 4i2 2 
Great Westerns srcccrreserrroee 12 15 prem 
Eastern Counties .. 
South Westerns .. 
South Easterns....... 
TROCRIEE ceo cescneccosensnencsene 
Great North of England......... 
York and North Midland ...... 
York, Newcastle, and Berwick 
Newcastle and Berwick ......... 
Lancashire and Yorkshire...... 2dis 2 prem 
BOOT TOEIRADD  ccocccccsscscecsenene 95 & 
Edinburgh and Glasgow ...... 
Hull and Selby........++0 
Lancaster and Carlisle 
North Staffordshire.........cscse« 
Birmingham and Oxford ...... 24 4 prem 
Birmingham and Dudley...... 4 5 prem 
Caledonian 153 15 dis 
PROTEOGR coscccccesercsccses 12 10 dis 
Great Northern of France..... par } prem . ° 3 
Central ......ccccccccsccsscesesccccee ff | prem soos O31 
Paris and Rouen ccoce St 5 nee 33 4 
Rouen and Havre ... 194 203 194 205 
Dutch Rhenish «....00ewws 5 4 dis erecssece 9 4 dis 


23 34 prem 
3 4 prem 
163 15§ dis 
13 Il dis 
3g 
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ForricN Excuances.—-Tuesday, Oct. 12.—For bills upon Paris, 
Hamburg, and Frankfort-on-the-Maine, there were buyers at the 
best prices of last post, and partly even at better rates. All other 
places, on the contrary, were neglected, and bills upon them offering, 
a large proportion of which remained on hand. 

Friday, Oct. 15.—The demand for Hamburg and Paris was greater 
to-day than last post; prices did, however, not materially improve. 
Upon Holland, Belgium, Vienna, and all Italian places, there were 


more bills than money, and very little doing. Lisbon in better de- 
mand, 


Rate of Exchange 
ov London. 
£.25 40c eveeee 1 month’s date 
25 23 ae 
f.25 774 to 25 80 3 days’ sight 
25 30 to 25 35 2 months’ date 
fl.i2 124 3 days’ sight 
11 923 2 months’ date 
mes.13 9 3 days’ sight 
13 54 3 months’ date 
38 5-16d to 383d 
383d to 38id 
f.9 54 
48d 80-100ths oo 8 
8} to 9 per cent prem 60 days’ sight 
1 per cent dis. 60 
\ lg to 2 per cent dis, soe 90 


Havana ses vesennens . 12 per cent pm ee 
Rio de Janeiro... Aug. 26 ..... 27d 690 


BNBIAID ianenne conesess 27d to 274d poses 6D 
Pernambuco...... 27d to 27id 69 
Buenos Ayres ... May eoecce 3d 690 
Montevideo : 41d to 42d 60 


Manilla .......00... 4s 43a 6 months’ sight 
Singapore ......... 435! 6 _ 


Ceylon ceccceree.se 3 to 6 per ct. discount 6 -- 
Boinbay....c..000: or = 10jd cea ote 3 i, 
Is Ligdto is 11g ws _ 
atime a Isild to Za According to sight 
ms cu t Rasen Is 1134 10 months’ date 
anton ... 43 4) to 4s 4}d eeoee 6 MONths’ sight 


_——__—_—_ 


Comparative Excuaxces.—The premium on gold at Paris is 13 
per mille, which, at the English mint price of 3/ 17s 103d per ounce 
for standard gold, gives an exchange of 25-47; and the exchange at 
Paris on London at short being 25°75, it follows that gold is 1-09 per 
cent dearer in London than in Paris.—By advices from Hamburg, 
the price of gold is 434 per mark, which, at the English mint price 
of 3/ 17s 104d per ounce for standard gold, gives an exchange of 
13°94; and the exchange at Hamburg on London at short being 
13°104, it follows that gold is 0-46 per cent dearer in London than 
in Hamburg. 


Latest 
Date. 


PS ccm On 43 
Antwerp.......008 — 13. 
Amsterdam ...... 


Hamburgh.......+ 


Vienna ..... 
Madrid pa 
New York ......... Sept. § 


Jamaica ..... 


THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS 
Neen ee a aaa 
| Sat Mon Tues Wed | Thur 


ee 


Fri 
—_————e 
180 82 
79% 80 
88} 1y 


Bank Stock, 9 per cent oof ave (185 28 lige 80 
3 per Cent Reduced Anns, .-| .. (82) 12 )8ig 23 
3 perCent Consols Anns, ... 83$ § |83g 26/83 25 
3 per Cent Anns., 1726 ° oe ove Ae 
$4 per Cent Anns. ove 838 4 (83 $ )825 3 803 14 
New 5 per Cent... one | oo one a 
Long Anns. Jan. 5, 1860 ove 8 183 ‘8 5-16 : 8} 
Anns. for 30 years, Oct. 10,1859 | ove 3 8) 1-16 
Ditto Jan. 5, 1860 18 9-16 48 7-16 xi 
Ditto Jan. 5, 1880 coo =| tte | “i a oe oe 
India Stock, 104 per Cent wees & 222 3 j2245 20 2215 2244 20 229 
Do. Bonds, 45 per Cent 1000/ 308 233d 25s dis 22s dis 30s 28sd 35s dis 353 40s dq 
Ditto under 1000/ ... 30s l6sd 18s dis (30s 22sd ove 30s dis 25s dig 
South Sea Stock, 34 perCent... ooo =| te | 
Ditto Old Anns., 3 per Cent ie | 
{ 
| 
| 
| 


190 3) 181 
gle 4 
83 23 


8E 8 
8 7-16 


Ditto New Anns., 3 per Cent aie eve 

3 per Cent Anns., 1751... eve ove 

Bank Stock for acct., Nov. 26 195 6 | a 

3 p Cent Cons. for acct, Nov. 2683} § 83} 2% 

India Stock for acct. Nov. 26... eee 

Canada Guaranteed ae | 

4 per Cent ... eee oo oe oe 

3 per Cent. Consols Scrip.s.... ove ww. (6s dis tee a ome 

Exchequer Bills, 10003 3d... 4s Gsdis 6s 188s (16s 15s ils 20s d 25s 20s d 28s 18s 4 
Ditto 5008 —..Is p 5s8sd_ 6s l4sd 6s dis 15s Ss d 10s dis 
Ditto Small —..4s5sp pardsp 23 p 4sp Ssdis 103d par 7s 5s 
Ditto Advertised ... ese eve | ove ous dais soe 


182 5 
83 4 


COURSE OF EXCHANGE, 


Tuesday. Friday. 


. | Prices Prices aa 
Time | printed |Prices negociated] printed Prices negociated 
{| on j| on Change on on ’Change 
’Change *Change | 
12:12} 12 7d) 12 Bef 12 12 12 S$; !2 
Ditto at sight...) 12 8 3 4 12 5 12 38 12 33] le 
Rotterdam .«. es! short 12 12 12 73} 12 83 12:12 12 8/] 13 
Antwerp eve «| 3ms 26 40 | 26 20} 26 30] 26 40 | 26 20 26 
Hamburgh mcs banco ove 14 6 i4 1 14 2 14 6)\ 14 4 
Paris, 3 days sight ...| short 26 | 25 65 25 75 26 | { 25 
Ditto ove 3 ms 26 30 | 26 i0 26 20 26 30 5 26 20 
Marsellies «+ 26 40 | 26 20} 26 30] 26 40 j 26 30 
Bordeaux a one 26 40 | 26 20) 26 30 26 40 j 26 30 
1 


Amsterdam ... «| 3ms | 


Frankft.on the Main) . 125 24 1243 125 ; 1243 
Vienna eff Flo! 10 18} 1020] 1012} 1018 10 13 
Trieste eo do. 10 18 10 ll 10 13 10 18 é 10 14 
Madrid 46 463 46} 46 463 
Cadiz ... 48} 48d 485 483 48} 
Leghorn 3130 { 3110) 31 304) 31 30 3: 20 
Genoa... \ 26 49} 2620) 26 30] 26 40 | 26 30 
Naples 39 394 393 39 35} 
Palermo °. 119 poz} 1193 1193 119 poz) 119 1194 
Messina 1) 119 1193 1193 ile 119 119) 
Lisbon ds dt| 513 5t 5l¢ 514 51} 512 
Oporto SM. ao | 514 bldg 52 514 | 514 512 
Rio Janeiro ... ° coe =| «(24 ove 24 oe 


FRENCH FUNDS. 


Paris neidiit Paris |London| Paris | London 
j Oct. 11 Oct. 13 | Oct 12) Oct. 14) Oct. 13 Oct. 15 


| 


yc. | F 6. 
5 per Cent Rentes, div. “" 1414 95 
March and 22 Sept. ... Br 
Exchange eve ooo ia 
43 per Cent Rentes ... 
Exchange ooo eee ; 
3 per Cent Rentes, div. 22) 9 | 
June and 22 December j 74 50 
Exchange ove eee — ove ~ 
Bank Shares, div. 1 January ‘ 2 
andlJuly ... ove } 3230 3230 
Exchange on London I month} 25 55 2555 | o 
Ditto 3months} 25 5 | 25 124 eee 


PRICES OF FOREIGN STOCKS. 


FP. ¢C. F. c. | 
114 80 


75 55 





Thrr | Fri 
ee ee 
Austrian Bonds, 5 per cent. 10 gu. p. £ st. 
Brazilian Bonds, 5 per cent ... as | 
Ditto New, 5 per cent, 1829 and 1839... 
Ditto New, 1843 4. one awe 
Buenos Ayres Bonds, 6 per cent 
Cuba Bonds, 6 per cent ove 
Chilian Bonds, 6 percent «. 
Ditto 3 per cent deferred ... 
Danish Bonds, 3 per cent, 1825 eve ove 
Dutch 24 per cent. Exchange 12 guilders... 
Equador Bonds... ons ose 11h 3 
Grenada Bonds 1 per Cent ... ad 
Ditto Deferred ai ane ae a a ee ee 
Greek Bonds 1824-25, 5 per cent oo * see ore ie 17; 
Mexican 5 percent, 1846... ool 1S$ g 183173 18 179) : 
Peruvian Bonds, 6 per cent ... ° } ove oo wi 
Portuguese Bonds, 5 per cent 
Ditto 3 per cent ove eee . 
Ditto 4 percent  .. aes 21g 23 
Ditto Annuities, 1855 oe ous ose] ome | ene oe 
Russian Bonds, 1822,5 p cent,in £ sterling’ .. (1043 5105 
Spanish Bonds, 5 perc div. from Nov. 1840 18 ove 518 
} 


' one 
oe 
} 


Ditto ditto ditto 1841) ove 
Ditto ditto ditto 1843. eee 
Ditto citto ditto 1844 ane 
Ditto ditto ditto 1S45 ase 
Ditto ditto ditto 1846 awe 
Ditto ditto ditto 1847) ase 
Ditto Passive Bonds eee ow A 
Ditto Deferred ose eos 
_ Ditto 3 per cent Spanish Bonds 
Venezaela 2} per cent Bonds 
Ditt> Deferred ose 
Dividends on the above fayaviein London. 
Belgian Scrip, 24 percent ... 
Ditto Bonds, 4$ per cent ... ove eee! eee one fine 
Dutch 23 per cent, Exchange 12 guilders...) ... 539 53% 
Ditto 4 per cent Certificates woe one 83 2G 824 F 83 4 
Ditto 4 percent. Bonds ... eee ° joe 
Russian Metallic, 5 per cent. Ex. 3s ld, 


oo Ai 


| 

ars 

oon STE 27 
| 


ove ove ere eee 


eee ore 





1847. ] 











No. of | Dividends : j s Price 
Shares ‘per annum| Friday evening. Shares | Paid pr share 
ae — el 
i & L. 8. D.| 
22,500 ose | Australasia ose vee ooo} 40 40 0 0 ove 
20,000 | 52 perct! British North American... ooo} 50 50 0 0 as 
5,000 | 6 perct Ceylon eet “ise ean eco] 25 25 00 sie 
ove | 62 perct Commercial of London ... oe, 100 20 0 0} ae 
20,000 | 5 perct | Colonial ... exe ove o- 100 25 © O] ae 
12,000 152 perct | Gloucestershire ... ove oes] ove ove ove 
4,000 | 6/ perct | Tonian eve eee ove oo} 25 | 25 0 0 ove 
40,000 6/ & 8sbs. Londonand Westminster «- 100 | 20 0 0 24 
“eo oe Ditto New ove a a 13 0 0 ove 
60,000 | 62 perct | London Joint Stock ove oe 50 10 0 Of a 
20,000 8 perct | ProvincialofIreland  .. at 2 126 Oo}: @ 
4,000 | 8/ per ct Ditto New os | 10 | 10 0 0 ove 
20,000 | 52 perct | National of Ireland eee eo} 50 22 10 O | wee 
10,000 | 5 perct | National Provincial of England | 100 85 0 0] on 
10,000 | 5/ per ct Ditto New see oe, 20 10 0 0 | ews 
eee ove South Australia ... eee eo} co | 2210 0 ot 
20,000 | Gf perct | Union of Australia eee o| 2% 25 0 Of} ase 
10,000 | eee Ditto Ditto ove oo ose 210 0} ss 
60,000 | 51 perct | Union of London ove oe 60 {10 © VU} 18 
15,000 . Union of Madrid... ove ees 40 | 40 a. 
INSURANCE COMPANIES. 
oo ad | Dividend Friday evening. Shares. Paid. pe. atin 
z. L. 8. D.| | 
2,000'37 10s Albion eee eee eee ow §=500 50 0 0 qs, 
50,000/62 p cent Alliance British and Foreign .... 100 1 0 0 175 
50,000/ 62 p cent Do. Marine oes pe eos} 100 5 0 0 oe 
24,009,1386d psh Atlas . ove ane eee nee 50 5 0 0; 143 
12,000 73 p sh British Commercial ... eve _ 50 5 0 0 (63 
5,000/54 pc & bs Clerical, Medical, and General Life 100 10 0 0 20 
4,000)38 County oe eels we 108 IO OO) mee 
on” uae Crown eis ia one oon! 50 5.0 0; It 
20,000/6s Eagle ... ove eve ooo eee 50 5 ¢ 0; 35 
20,000/5/ p cent English and Scottish LawLife ... 50 212 6 | ove 
4.651/5 p cent European Life one oni os 20 20 0 O] ass 
5,000|42 & bonus Family Endowment Society ove e | 4.2 oF 
25,000'5/ pcent Freemasons .«. ove ove eco 20 300 sss 
1,000000/,6/ p cent Globe... ove ove ove o., Stk. ove | 124 
20,000\5/ Guardian ase as ove ee! 100 3610 0} 46% 
2,400,122 p cent Imperial Fire ove ove | 500 | 50 @ 0; 210 
7,500\128 Imperial Life an ia e+} 100 0 6 0} 14 
13,4532 sh & bs Indemnity Marine ... ine e+) 100 513 1 ove 
50,060) ove Law Fire oe os eo} 100 210 Of w«- 
10,000) 12 53 Law Life. ce wo cof 100 10 0 Of} 45 
20,000| ..  (Legaland General Life .. «| 50 2 0 Of} ww 
3,900)108 London Fire ae on aa, 1210 0 ove 
31,000) 10s |London Ship woe ae “| 25 | 1210 Of} ww. 
10,000] 0. = [Marine sn, ave ove vee 100 | 1S OD OT one 
10,C00\43 p cent |Medical, Invalid, and General Life, 50 20 0 25 
25,000|5/ pcent (National Loan Fund exe ow 210 @ eee 
5,000'8/ p cent |Nationa) Life on ooo e.| 100 5 0 0 ooo 
30,000/5/ pcent Palladium Life 1 ws» ons} 50 3 0 OO] ccc 
we ots Pelican a on 37 
10,000;37 p c & bs! Phoenix oon oes eve ae ove 185 
50,000 52 p cent Protector Life wee eve aa = 6&9 1/38 
2,500/1/ 5s Provident Life a ww aon Se PD Be we 
200,000) 48 Rock Life 00 «= cree iss} 010 0 : 43 
689,220/5/ pcent Ruyal Exchange ... ove ooo} Stk. on 81 
eee gl Sun Fire eee ove ove woo} ane oe on 
4,000) 17 6s Do. Life... pee as inet om eee wie 
Manne p ct Universal Life on ‘oni out wee 810 0} ass 
te eve Wisteta Biles ann. vie et me | 6 OO ee 
LATEST PRICES OF AMERICAN STOCKS. . 
Su“isun 
Amount in ii 38 is £8 3 
ime Dellars. | Dividends. sees 
seciniinsasaats | ea oh enemeaem 
cent} | | | 
Alabama... a Sterling 5 1858 9,000,000 Jan. and July’ \61 
a {see} 11,600,000! os | a3 
Illinois... ove eee oo 6 1870 10,000,000! _- 45 
Kentucky oo oe wwe «6 | «1868 | 4,250,000 — |100% 3 
Louisiana ove Sterling 5 | 1848 1,800,000 - 
| (1844 
_ 5 ee '| 7,000,000 Feb. and Aug. 84 
1852 
Maryland... ons Sterling 5 | i888 3,000,000 Jan. and July 
Massachusetts .., Sterling 5 | 1868 | 300,000 Apriland Oct.| 
Michigan... eve aa oe 6| 1863 | 5,000,000 Jan, and July} 
Mississippi ove Sterling 5 | {tose} | 2,000,000, May and Nov.| 
| (1861 
-— 6 {isa | ean eee and Sept. 
‘ | (1871) | 
New York eee eco oe & | 1858 13,124,270 Quarterly vo 
Ohio ~ oo ae ee 6 | 1850 19,000,000 Jan. aud July} ** | 00 § 
~ 6 {ieee} | 6,000,000) -- | 
Pennsylvania... ove oe 5 { ve } 41,000,000 Feb. and AUg.'eg e 
South Carolina on ove ee | § 1866 3,000,000 Jan, and July \ 
Tennessee ove one ewe 6 1868 3,000,000 _— aa $9 
Virginia eve tee eee os 6 1857 | 7,000,000 — ' ! 
United States Bank Shares ... | 1866 35,000,000 — hy a 43 
Louisiana State Bank ... oe 10 1870 | 2,000,000 ane 28 6 | 
Bauk of Louisiana eco ee 8 | 1870 | 4,000,000 _- | | 
y , : 1860 F | © 
New York a oon oe 5 j 1856 9,600,000; Quarterly | 93 4 
1851 


New Orleans City 
Camden & Ambo 


—_— 
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JOINT STOCK BANKS, 












































eee ooo § 1863 1,500,000 Jan. and Jul: 


| 
R.R. Bond 6 1864 | £225,co0 Feb.and Aug. 


Exchange at New Lork 109. 
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aes DOCKS. 
No. of Dividend ye ; Pric 
Shares per annum Friday evening. Shares Paid. pr ah 
$13,4001 4pceent | Commercial ie.” ae ee Sti. . 
ry 38 it — ne West India... al te 7 pa 
: ast Countr one ore oe ) 
3,238,301 5 p cent London ood ha ie Pa Btk. Per ig {9 
1,353,759 ; Pp cent POD: ins ee hes a | ove 
500,000 Peent | St Katharine eco ose eo, Stk. ry Bp 
Too 44 p cent Mite Beede. ~c ~ ce 0m | 
1000 2 p cent Southampton 4.0. ase) 50 10 0 0 a 


The Commercial Times. 


Mails Arrived. 


LATEST DATES. 
On the 9th October, Inp1a, per Tiger steamer, via Southampton—Calcutta, Aug. 18; 
Madras, 20; Bombay, 31 ; Aden, Sept. 1! ; Alexandria, 21 ; Malta, 25. 
On the 9th October, AmeRica, per Washington steamer, via Southampton—New York, 
. a ~s a oo 15. 
nm the 12t ctober, brazits, per Antelope steamer, via Liv I— Rio 
Aug. 26; Babia, Sept.6. ? uianguibani ss: 
On the 12th October,Care or Goop Hope, Aug. 2, per Cumberland, via Folkstone. 
On the 12th October, SypNey, June 2, per Euphrates, via Margate. 
On the 13th October, Lispow, Sept. 4, per H.M. steamer, Recruit, via Portsmouth. 
On the 15th October, PeninsuLar, per Montrose steamer, via Southampton—G ibraltar, 
Oct. 5; Cadiz,6; Lisbon, 9 ; Vigo, 10. , 








Mails will be Despatched 
FROM LONDON 

On 18th October (morning), for Vico, Opoato, Lispon, Capiz, and GiBRaLan, per 
steamer, ria Southampton. 

On 18th October (morning), for MADEIRA and West INpiges—viz. Jamaica, Leeward 
Islands, Hayti, Porto Rico, St Jago de Cuba, Venezuela, and New Grenada; also 
for Bermuda, San Juan de Nicaragua, Panama, and Western Coast of America, 
including Chili, Peru, Bolivia, Ecuador, &c., per Severn steamer, via Southamp- 
ton. 

On 18th October (evening), for Bririsu NortH America, BERMUDA, and Unrrep 
STATES, per Caledonia steamer, via Liverpool. 

On 20th October (morning), for GiprRaLTaR, MALTA, GREEc#, IONIAN ISLANDS, 
Syria, Eoypt, INp1A, and CHINA, per steamer, via Southampton. 

On 25th October (evening), for MEDIrrkRRANBAN, EGypt, InpIA, end CHINA, 
via Marseilles. 

The departure of the Antelope steamer from Liverpool for Bahia and Rio de Janeiro 
has been postponed until about the 20th inst. : letters in time on the I%th inst. 

The French government steamer New York is appointed to leave Havre on the 24th 
inst. for New York: jetters in time on the 21st inst. 

The Tiger steamer is appointed to sail from Southampton on the 23rd inst. for Malta, 

Smyrna, and Constantinople: letters in time on the 22nd inst, 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 


| 











' 








Wheat. Barley. Oats. Rye. Beans. | Peas. 


Sold...ssseeqrs | 107,161 ; 52,005 16,195} 507 | 3,278 | 943 














sd s a sd/ sd; sda} sa 

Weekly average, Oct. 9.....] 54 2/ 32 4 2211 | 34 2| 46 2) 44 4 
-_ ot Mil 56 Ot Ot eT eS fi 6 Tt es 

_ Sept. 25......| 53 6/ 5110! 23 0] 35 2/ 42 5| 44 4 

-_ _ IBesseee | 49 6 | 98 1| 92 51] 88 3] 421] 4 3 

_ ae Bice) SF 41 9 313 671 BR Ot @ Tie 8 

- — 4 | 56 8] 36 3; 25 5| 33 9} 5110] 42 1 














Six weeks’ average seers ore. | 53 8 | 3211! 23 6| 33 8] 45 9| 43 2 











Same time last year 0-0 52 4/ 35 3 23 91 341! 42 «1! 42 2 


GRAIN IMPORTED. 
Anaccount of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the priucipal ports of Great Britain, viz.:— London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 


and Perth, In the week ending Oct, 6, 1847. 
= Wheat | Barley | ~ |) | | | Indian | Buck- 
and and |Oats and Rye and Peas Beans \°O™ and wheat & 


wheat | barley- | 0a.meal | ryemeal | Indian- buck wht 

















flour | meal | | meal | meal 
| qrs | qrs qra | qrs | qrs | ars qrs qrs 
Foreign .. |116,126 | 1,182] 47,342) 9,382} 435} 2,029 | $5,595 ~ 
Colonial... | 20,230)  ... SORT as 457} cee woe foe 
ST Te 
Total ... {136,356 | 1,182 } 47,724 | 9,382) 892 | 2,029 | 35,595; ... 


Totalimports Of the Week....ccccccsrssssesssseressessssesessserers 233,300 QI. 
FRIDAY NIGHT. 
Tue general excitement produced by the state of the money mar- 
ket has deprived general business of the attention and interest at- 
tached to it in ordinary times. It is, however, generally remarked 
that the usual transactions of business have been much less in- 
terrupted than might naturally have been expected, and that the 
deliveries of goods generally continue upon a fair scale for the 
season of the year. The corn market continues firm at the prices 
of last week, with a good and steady business ; and as it appears 
that the stocks in the hands of millers are reduced to a very low 
state, the demand for wheat of fine qualities has been most felt. 

By the arrival of the Washington steamer, from New York, the 
accounts are not important. Some small failures had taken place, 
but the general state of business was little altered. The Britannia, 
however, which has been delayed at Boston for repairs, is ex- 
pected in the course of toemorrow, and it is expected will bring 
accounts up to the 4th or 5th, when the effects of the failures of 
this country would have become more fully developed. The ac- 
counts by the Washington with respect to the growing cotton crop 
are not more encouraging. The estimates began to assume a 
more decided form, although it is much too early to place any 
confidence in their accuracy. ‘The experience, however, of the 
last three years has shown that a much closer approximation 
to the truth is now arrived at, and at a much earlier period than for- 
merly. The estimates of the cotton crop brought by the Wash- 
ington, and which can bes: be relied upon, state it at two million 
bales. All parties interested in the American trade are exceed- 
ingly anxious for the arrival of the Britannia. 

In the colonial markets there has been a further depression in 
prices, owing chiefly to the freedom with which goods have been 
pressed forward to sale. There is, however, as yet, no evidence 
of any diminished actual consumption going forward in the 
country. In the iron and mining districts, in the purely agricul- 
tural districts, and in those neighbourhocds where extensive rail- 
ways are being carried on, the consumption of articles of colonial 
produce is in the meantime rather increased than diminished, 
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owing to the lower price of food, while full employment is still , 
enjoyed by the labouring classes, without any abatement of | 
wages. In the manufacturing districts, but especially in Lan- 
cashire, on the other hand, the condition of the labouring classes 
is becoming much worse, and the consumption of all articles of 
produce is visibly less. The following, from the Manchester 
Guardian, gives a striking evidence of the rapid diminution of 
employment, which cannot fail to affect the general demand for 
articles of produce :— 

The week!y return, exhibiting the state of the mills, &c., in the borough of 
Manchester, manifests a much worse state of things than that published in the 
Guardian of Wednesday last. For the sake of comparison, we give the return 
for the two weeks ending yesterday :— 









































Date. | Millis, &c. es | Work-people. Emp. and Unemp. 
ST. ae ee oe + ae +e 1 Ft 
lL tay el @iess = \¢4 = | 3 
1847. No.| 3 ° = a=} - a | a 3 a j 5 
;= | % | wovrs} & “ = o n | 
Oct. 5.| 175 125| 26 | 24 74 |41,009'20,802 20,207 24,317 | 7956 | 8736 
Oct. 12. 175) 112/ 33: 30 74 (41,009 20,802 20,207 23,200 8741 9108 


It appears from these returns that, within the last week, no fewer than thir- 
teen mills have ceased working full time, of which seven have commenced re- 
duced hours, and six, or nearly half, have entirely ceased. The position of the 
work-people has necessarily been greatly affected by these circumstances, for it 
appears that the numbers of those fully employed have been reduced by 1,117, 
whilst the numbers of those working only short time, and of those out cf em- 
ployment altogether, have been increased in the same ratio. Of course those 
mills which work only ten hours are taken as working full time in these 
returns. 

We learn, also, that the stoppage of mills in the adjoining district is increas- 
ing considerably ; whilst the delegates of the working spinners, in a meeting 
held at Bolton, on Sunday last (a report of which will be found elsewhere), re- 
commended a general cessation of labour. 

As faras regards the business in the manufacturing districts 
generally, it is very much interfered with by the present alarming 
state of diseredit; as, on the one hand, merchants receiving 
orders are unwilling to execute them—while, on the other, manu- 
facturers are unwilling to part with their goods, except for cash. 
In the iron and coal districts business continues to be good, the 
people having full employment. 





From a Private Correspondent, by Express. 

Dear Sir,—We are in a terrible state here—come to a stand still, 
except for cash,and no cargo delivered without prepayment: of freight. 
To morrow a large amount of bills fall due in London, remittances 
received by the steamer which arrived here on the 14th of August ; but 
80 far as I hear ai! the Liverpool paper is provided for at a greatsacrifice 
of produce and prospects. Prospects are so bad that the utmost gloom 
prevails. Sir R. Peel and Mr Cardwell are here, and it was proposed 
ata very full meeting of the American Chamber of Commerce held this 
morning, to address Sir R. Peel ; but as it was thought that the relief 
wanted was urgent and immediate, it was resolved to address the 
government; a memorial is now preparing to be sent up with a 
deputation. We hear nothing of the steamer; she went to New 
York for repairs, and would probably be detained over her regular 
day ; but she will not bring gold, though first class bills may be at 
9 per cent. Bills, which are drawn against produce and secured 
by bills of lading, will be the best yet; these will be hawked about 
ata cheap rate, especially the southern, of which, however, there 
will be no great amount, but still enough at this dead season. 

Livervool, Friday, Oct. 15, 1847. 








MONTHLY STATEMENT OF COLONIAL AND FOREIGN 
WOOL. 


CoventaL and ForeiGN Woot, imported into London, Liverpool, and Hull, from 
the ist of January to the \st of Oct. in the years 1846 and 1347, and the total im- 
ports, including Bristol and Leith. 





Totals, inc. 




















London, Liverpool. Hull. Bristol and 
Leith. 
1846 1847 1846 1847 1846, I847 1846 | 1847 
Colonial. Bags. Bags. Bags. Bags. Bags Bags Bags\ Bags 
New South Wales ......... | 35694 28662, 1429... a e. | 37123) 28662 
Van Diemen’s Land ...... 13800 14988 ... os sh nee 13890 14988 
P. Philip & Adelaide ...... 29877: 26782 1715 376! ... ove 25592) 30543 
Cape of Good Hope......... | 10213 10796 302 85; on ose 10515 10881 
SEOND ETERS: seestctmm.cooce |} 5043 2314 2905 37°96 25 1 7973 6021 
Total Colonial ............. | 88627 83512 6351 752 25 1 95003 91095 
Foreign. 
IN siiiiteiptiiiiiininy cess 7335 «5846 ST, 34507; 28361 42422 35219 
Spain and Portugal........ -| 2000; 8688 BIS7 1759) eos 6046 3450 
Russia .... ese | 4541 2825 417 30, 49%) 424 5452 3279 
South America................ 7643 14877 440:8 342995... eee 51661 49172 
Barbary and Turkey ......| 3290 1746 4328 1608 2] awe 7619 3354 
TID teichdlstenitailip intents states iach 1160 a 368 493 ane eve 1528 498 
Trieste, Leghorn, &c........ 378 318 2864 1843 Chi cn 3302 2161 
SPORERETEE scteccescerescsscssess | ace ove ose ose 960, 851 960 851 
United States ............... 245 18 154 1520): ... exe 1399 1538 
ee | 1334 2427, 1308 1426 259 439 2901, 4292 











TNE siessitinitin's sistemas 117442 113287 63992 50524 35308 30076 218293 1914939 





INDIGO. 
Tue quarterly saies for October commenced on Tuesday last. The 
ney We to 17,620 chests, consisting of about 12,000 

Sts of bengal, Kc., 1,000 chests Oude, 2,000 chests K 2,6 
chests Madras, and 30 chests Manilla. rar eee 
Up tothe close of this day about 5,830 chests have been with- 
drawn, 1,015 chests bought in, and ouly 2,051 chests sold,’ so that 
8,724 chests are left over, which will come on for sale next week. 
There is very little animation in the purchases, and prices go for 


all sorts at a decline of from 4d to 7d fr at 
che hat July lee 7d per pound from the rates of 
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No speculative spirit manifests itself in these sales; the position 
of most of the East India houses, and the large quantity of Indigo 
which will be left in first hands, operating against any inclination of 
investing money in the article. 


— Ewe 
STATE OF THE CORN TRADE FOR THE WEEK, 





The quantity of wheat offered at Mark lane last Monday by land carriage 
samples from Essex, Kent, and Suffolk, were only moderate, and having a 
good steady demand, all descriptions realised the currency of that day 
se’nnight. The importations of foreign amounted to 10,930 qrs, and con- 
sisted of 500 from Archange!, 850 from Cronstadt, 1,450 from Erios, 28 from 
Hamburg, 2,070 from Montreal, 356 from New York, 3,676 from Petersburg, 
and 1,700 from Taganrog: a moderately fair sale was experienced at fully 
previous terms. The arrivals of flour were 1,839 sacks coastwise, 4,834 sacks 
per Eastern Counties Railway, 5,243 bris from Canada, and 2,078 bris from 
the United States. The transactions were not large, and prices remained 
without material variation from those of that day week. There was an in- 
creased quantity of barley offered for sale ; the trade was not active, though 
all malting samples supported previous rates, whilst grinding was in rather 
better request, but not dearer. Beans were taken off freely at full prices, 
and peas commanded rather higher terms, with a steady inquiry. The sup- 
plies of oats were 197 qrs of English, 742 of Scotch, 250 of Irish, and 19,190 
of foreigu. The trade was more active, all descriptions mecting a free sale at 
the terms of that diy week. Indian corn was held firmly at enhanced 
rates, but the transactions were to a limited amount. 

The arrivals of wheat at Liverpool were 3,136 qrs from Ircland—407 coast- 
wise, 3,390 from the United States, and 5,010 from European ports; and 
although there was a good attendance, the trade was ‘lull, and only a mo- 
de:ate business was done, at the prices of that day se’nnight. The supplies 
of flour were 624 sacks Irish, 20 sacks and 5 barrels coaastwise, and with 
20,738 barrels from America, the demand had lessened, and prices receded 
to those of the previous Tuesday, 28s per barrel being the top quotation for 
Western Canal. Having a liberal supply of Irish oats, prices declined 2d 
per 45lbe, and meal was 1s per load cheaper. Malting barley was in good 
supply and io fair request at 383 to 403 per qr, whilst grinding was held 
firmly at quite as much money. Beans were in demand at full prices, and 
peas brought an advance of 2s per qr. Of Indian corn the quantity ree 
ported was 1,046 qrs from Ireland, 5,517 from the United States, and 1,500 
from Europe. Holders showed some anxiety to realise, and the trade pur- 
chased slowly at 1s to 2s per 480lbs lower rates, and corn mea! was reduced 
6d per barrel. 

There was a good show of wheat from the farmers at Hull, which was 
taken slowly at about the rates of that day week: average, 54s 11d on 761 
qrs. There was a fair demand for grinding barley, at quite former terms, 
The inquiry for oats, beans, and peas was limited, and each article was un- 
altered in value. 


| There wasa moderately fair supply of wheat at Leeds, and the trade was 
| sjow, at a decline of 1s per qr: average, 543 73d on 3,032 qrs. Barley was 


taken off at an advance of 1s per qr. Oats and beans were without altera- 
tion in value, 

~At Lynn there was a better quantity of wheat on sale ; prices were about 
the same as on that day week, with a slow demand : the average was 528 1}d 
on 2,520 qrs. Barley was in fair request, and quite as dear. 

The supply of wheat at Spalding was good, and although holders sub- 
| mitted to a reduction of 28 per qr, a clearance was not made: average, 503 9d 
on 750 qrs. Oats and beans were in limited supply, and brought fall terms. 

At Mark lane, on Wednesday, the fresh arrivals were limited, but large 
importations of foreign wheat have come to hand, with a fair quantity of 
other grain. There was only a moderate inquiry for wheat, and prices were 
without change. Barley, bans, and peas, were in steady request, at full 





rates, Oates were in fair demand at the currency of Monday. 

There were large supplies of wheat at Boston, which sold slowly at an 
abatement of 28 per qr; red brought from 488 to 50s, and white 508 to 
568 per qr tothe grower. There was a ready sale for beans at 23 per qr 
more money, and -though the demand for oats had lessened with an in- 
creased delivery, prices were well supported. 

At Glasgow, both old and new wheat was held at av advance of 1s to 
2s per boll, which checked business. Sweet flour was scarce, and re- 
| alised 1s per barrel improvement. Barley was brought forward very 
slowly, and sold steadily at 1s enhancement in value. Of oats and meal 
the supplies were large, as in addition to the arrivals per steam vessels, & 
considerable quantity was reported from Ireland, with some cargoes of 
Russian ; prices for the former had given way 1s to 2s per boll, with a slow 
inquiry, but new meal was in request at 348 to 35s. 

There were good supplies of wheat from the farmers at Edinburgh, 
which sold readily at 1s to 2s per qr advance. Burley and oats were 
quickly cleared off, the former at2a, and the latter at 1s to 2s per qr over 
previous terms. In beans and peas there was not much passing; prices 
| were however maintained. 

The weekly averages announced on Thursday were 51s 21 on 107,161 
qrs of wheat, 32s 4d on 52,005 qrs of barley, 228 lld on 16,195 qrs 0 
oats, 348 2don507 qrs of rye, 46s 2d on 8,279 qre of beans, and 44s 4d on 
943 grs of peas. 

Although the supply of wheat from the growers at Birmingham was 
sinall!, sales could only be effected by submitting to a decline of 28 per 
qr; the average was 583 34d on 2,870 qre. Barley was fully a8 dear, but 
beans were rather lower. White peas sold at 56s to 58s per qr, and oats 
were in fair request at former terms. The averages of wheat in the 
nsighbouring towns were 573 6d on 195 qrs at Gloucester, 543 34d on 67° 
qrs at Worcester, and 618 33 on 912 qrsat Wolverhampton. anes 
| The arriva!s of wheat at Bristol were good; there was no alteration = 





the valu® of any description, the transactions were to a fair extent ; 
average 533 9don512qrs. Flour met a good sale at former terms. Fine 
malting barley was searce, and brought 1s to 2s per qr more money; an 

grinding parcels, as likcwise beans and peas, obtained a similar advance. lv 

There was a moderate supply of wheat at Newbury, which sold slow!y 
at rather under the terms of last week; average 51s 2d on 734 ar 
Barley was 1s per gr dearer, but oats, beans, and peas were unchange 
in value. 

The supply of wheat at Uxbridge was only moderate; still, the ne 
was dull, at 1s per qr decline: average, 598 10d on 1,179 qrs. | The display 
of other grain was very small, and prices were without alteration. 

At Mark lane, on Friday, the fresh supplies of English grain 
moderate, but there were large importations of foreign wheat, wi! 
arrival of other articles of the trade. Searcely any English was offere 


ere only 
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day ; whilst for 
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| Sale, and prices remained nominally the same as ou Mo 
| foreign previous rates were demanded, which buyers paid relu 
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only a moderate business was done. Flour sold steadily, on former terma. 
Barley, beans, and peas met a moderate sale, and each article was fully as 
dear. Oats brought previous currency, with a steady inquiry. 

The London averages announced yesterday were :— 


Qrs. s. d. 
Wheat ove ove ove o> ose 4,680 at 54 8 
Barley oe ove ove ove eco 1,726 3. 8 
Vats eee eee vee oes eee 1,255 4 8 
Rye eco ove eve eco on 33 87 0 
Beans ove oo eee oe eee 798 41 2 
Peas eee eee oes eee ove 179 $8 1 
Arrivals this Week. 
Wheat. Barley. Malt, Oats. Flour. 
Qrs. Qrs. Qrs Qrs Sacks 
Eng'ish ...++. 5,080 — soveee 2,910 sovese — ceovee 1,830 ooo. 2,310 
Irish —ceeres 640 = - — ceveee 1,600 ceveee 


Foreign seosee 43,770 ceveee 5, 90 coves 


—~ seeeee 


4,350 ...00 4,310 bris 





LONDON MARKETS—TRANSACTIONS OF THE WEEK. 


FRIDAY MORNING. 


The continued heavy failures which are daily announced have iacreased 
the depression existing in the markets last week, and business has been 
nearly suspended. 

SuGaR.—The markets continue flat, and prices have given way slightly, 
owing to the anxiety of holders to realise. A moderate amount of business 
has been done in British West India, and prices show a decline of 6d on low 
and middling qualities. There isa large quantity of sugar on show. The 
public sale of Barbadoes on Tuesday wevt off at lower rates: 130 casks sold 
as follows:—Fine 43s to 448, good 418 to 42s, low to good middling 37s 
to 408 6d. By private treaty good brown has been sold at 35s, middling 
grocery qualities 368 to 37s per cwt. Upwards of 6,000 casks have come in 
since the Sth inst: the deliveries are steady, yet stocks continue to show an 
enormous increase as compared with last year’s at this time. A lange por- 
tion of the Mauritius offered has been sold to repay advances made to the 
importers. 

Mauritius—On Tuesday 9,435 bags 298 casks were brought forward at 
public sale ; the greater part consisted of low qualities, and the whole found 
buyers at last week’s rates: low to middling yellow 338 to 36s, good middling 
to good 38s 6d to 40s, syrupy low to fine 328 6d to 39s, low to good strong 
brown 29s to 32s 6d, syrupy and washed 28s to 82s, low and middling strong 
grey 33s to 34s 6d. The sales by private contract are limited. 

Bengal.—Theie has been a steady demand for coloury white descriptions 
at full prices; the public sales on Tuesday were 1,950 bags, and about two- 
thirds found buyers: good middling to fine white Benares 46s 6d to 51s, 
middling to good strong yellow Mauritius kind 37s to 41s, grainy yellow 
chiefly bought in at high prices; a few lots sold at 38s to 41s for low to good. 

Foreign.—The maiket has been flat, and prices remain without alteration, 
as few public sales have taken place. There is scarcely any business doing 
for consumption ; 434 hhds Porto Rico met with a slow demand at last 
week’s rates, and abort one-third part sold: very good to fine bright 44s to 
478 6d, low to good 398 to 48s, brown and low heavy 368 to 388 6d. No bu- 
siness has been transacted in Havana for export or consumption, The ex- 

orters have taken about 500 chests Bahia by private contract this week : 
rown 19s 8d tu 19 6d, white 23s 6d per ewt. Prices are still higher in 
comparison with grocery qualities of colonial. 

Refined.—Prices have still a downward tendency, and the market conti- 
nues inactive. A few saks have been made at 6: to 1s under last Friday’s 
quotations: brown grocery lumps 52s to 52s 6d, to pass the standard 53s 6d, 
littlers 52s 6d to 56s per cwt; the better sort of goods are neglected; wet lumps 
and pieces have been in limited demand at a similar decline ; bastards are 
1s to 2s lower, and there has been some inquiry: finest qualities have 
sold at 38s, Treacle continues flat as last quoted: common is held at 20s 
per ewt. The bouded market has become dull. A few sales are reported 
in English crushed at 288 to 298 6d; loaves are fully 1s to 2s lower: 101b 308 
to 31s, 6lb 328 to 33s. There are no buyers of Dutch crushed, and prices 
nominal. Treacle continues firm at 17s to 17s 6d perewt. 

Mouasses,—A few transactions are reported in West Indian at easier 
rates: good Monsterrat 15s 6d per cwt. 

CoFFer.—A limited business has been done at prices rather in favour of the | 
buyers. 57 csks3 bris Jamaica, offered at public sale, were chiefly with- 





drawn above the value ; one lot superior bold coloury realised 116s. Planta- 
tion Ceylon has met with a slow eale, and prices are again rather lower; 
2142 bags 138 casks in public sale went off heavily, and about half sold at 
1s to 2s decline: middling to good coloury 62s to 68s, fine fine ordinary to 
low middling 478 to 5388, ordinary to fine ordinary grey 38s to 45s, ragged, 
&e. 278 (0 35%, pea berry 548 to 61s per ewt. There has not been a transac- 
tion reported in native ; a few hundred bags sold last week at 33s for good 
ordinary, being 1s lower. There is no falhng off in the deliveries for con- 
sumption ; stock on the 9th instant 12,000 bags larger than at corresponding 
date in 1846. Mocha is neglected ; there has not been a public sale, In 
other kinds of foreign East India as well at foreign, the sales have been li- 
mited, buyers being generally unwilling to do business at preseut. 

Cocoa.—A few small sales have been made in West India, at barely last 
week's rates; 340 bags Trimidad, in public sale, were partly disposed of: 
good daik rd 48s, good ordinary to fair 42s to 458 6d. Foreign remains 
quict, and there are no sales to report. 

EA.—Importers having pressed sales, the prices of tea have given way in 
many instanceer, yet buyers act with caution and the market remains very flat: 
good common sound congou has sold at 8id, medium kinds at alike reduc- 
tion. Public sales wiil be held next week, which has rendered the demand 
limited within the lust two days, 

ICk.—Some improvement in the demand early in the week, but tae mar- | 
ket since became flat, and the slight advance in price paid could not be ob- | 
tamed. Curgo has sold by private contiact at 10s 6d, white 12s to 15s, | 
and Madias listo 128 per cwt. There hus not been a puble sale. Large 
fupplies of East ludia have come in since the Sth inst. No change has 
been made in the prices of cleaned rice. 

Sprairs.— The market for brandy is ina very dull state, and the quoted 
Prices are quite nominal. There has been a moderate amount of business 


transacted in West India rum at ld to 2d decline; the sales reach 350 
Puvcheous. 


gallon. 


PerreR.—The markct continues inactive, althongh there are sellers of 
black at rather lower rates ; there has not been a public sale. 
moderate. No change to report in white. 

PIMENTO.—There are many buyers at the late advance ; 54d to 53d per Ib 
Paid readily for the few trifling lots which are to be met with. 


. THER Spicks.—There is some demand for nutmegs at previous rates ; 
8 cases in pul 


Leewards have sold at 1s 10d, and Calcutta proof at 1s 9d per 


The stock is 


lie sale were chiefly withdrawn above the value ; middling 


oe rown Sincapore 3s 2d to 38 4d, limed withdrawn at 3s ld to 3s 2d. 
© supply of mace keeps small. Yesterday 2 casks 97 barrels Jamaica 


iit aia 
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ginger were nearly all sold ; ordinary small to good middling 2/ to 42 108, 
good bold 62 1s to 61 7s, fine 8/ 6sto 91 1s per cwt. There has not been a 
public sale of cloves. 

Frurr.— We have had large arrivals this week. Currants have been in 
steady demand, and 46s paid for fine Patras. Yesterday two public sales of 
old fruit were held ; damaged Patras in butts partly sold at 34s to 398 as in 
quality. Valencia raisins are dull at 44s,for Que, as large supplies have come 
in ; 900 boxes, &c. old were offered in public sale and bought in at 30s. 
Muscatels have sold slowly at rather lower prices. Figs are dull of sale ; 
sonie good Turkey in cases sold yesterday at 65s per cwt. 

SaLtPeTRe.—The market has been quiet in the absence of public sales. 
Some trifling lots have sold by private contract at extreme rates. 

NITRATE OF Sopa is flat at 128 per cwt. 

Tin.—Holders have refused to sell at lower rates for East India. Straits 
are held at 82s perewt. English is firm, at the quoted prices. 

DrvGs, &c.—Thero has been little inquiry for any kind of produce, and 
the goods offered in the public sales have been principally withdrawn. 
Camphor, with all faults, sold at 50s to 50s 6d. Gums are quiet. There 
are no buyers of castor oil at reduced rates. Other kinds of East India 
produce continue extremely flat. 1,000 bags good Pegue Cutch sold at 
228 6d to 2538, being 2s lower. Gambier has not been inquired for. 200 
bags gum Senegal were bought in at 100s per ewt. 

CocHINEAL.—At auction 25 bags Honduras blacks brought full prices; 
good ordinary to fair 5s 9d to 6s 6d per lb. 

Lac Dys.—The few sales made in this article have been at lower prices. 

LINSEED, &c.—The market is firm, and there has been a steady demaad 
by the crushers: several parcels fiue BlackjSea are reporied at 453 6d to 46s per 
quarter. 
fine English made are worth 13/ 158 to 14/ per thousand, and foreign 9/ 10s 
to 11/103 per ton, a8 in quality. 


TURPENTINE.—No sales have been made in rough. 
pressed, and can be bought at easier rates. 

HeMp,—Prices are nearly nominal for all kinds of Baltic, as the transac- 
tions continue to be made with extreme caution. No cliange ia East India. 
Jute is in good demand, «t full prices, and scarce. 

O1L.—Scarcely a sale has been made in any kind of fish, and prices con- 
tinue nominal. Some low southern and brown seal have been taken for ex- 
port rather under last week’s quotations. Linseed continues dull, and some 
forced sales have been made at a further reduction of 1s; yesterday the mar- 
ket price was 25s; business has been done for forward delivery at 25s per cwt. 
Rape maintains iis value, aud the market hasa firm appearance. 
no further sales to report in cocoa nut. Arrivals of palm having taken place, 
the market is flat and prices drooping. 

TALLow.—The consumptive demand has not been quite so brisk as last 
week, and prices are about 3d lower for foreign. Yesterday the market price 


Spirits continue de- 


There are 


Linseed cakes have been in brisk demand, at advancing prices: | 
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of flue St Petersburg Y. C. on the spot was 46s 3d to 46s 6u ; some business | 


has been done for delivery at the eud of the year at 45s 91 perewt. In other 
sorts the sales are limited. 
terms. The deliveries continue large, being 2,841 casks last week, an increase 
of more than 600 casks compared with last year’s. Stock on 11th inst :— 
11,455 casks against 6,500 casks at corresponding date in 1846. Large sup- 
plies are near at hand. 


ENSUING SALES IN LONDON. 
Tuespay, Oct. 19.—125 hids Barbadoes Sugar, 2,300 bags Beneal. 
250 bags cochineal. 25 bales Bengal safflower, 
tortoiseshell. A quantity of ivory. 
Wepnespay, Oct, 20.—160 bags B. ngal sugar. 
ditto. 30 casks Cylon coffee 500 bays ditto, 
Rica ditto. 20 bags cochineal. 50 bales saftiower. 
chest shellac. 800 pkgs turmeric. A quantity of Sapan wood. 
TuHuaRsDAY, Oct. 21.—6,000 bags Pernambuco sugar. 147 bags turmeric, 
Monpay, Uct.i25.—496 bales Ceylon cinnamon. 16 boxes ditto. 10 parcels ditto. 


6,443 pkgs tea. 
40 cwts Sapan wood. 5 chests 


456'Hhds Porto Rico sugar. 
300 bags Java ditto. 


330 bags Costa 
100 chests lac dye. 





ADDITIONAL NOTICES. 


SuGar.—The home market for refined sugar is very dull, and sales can hardly be 
effected although the refiners have submitted to a reduction of !s to 1s 6d per cwt. | 
The bonded has also receded for 10lb loaves, some moderate business has been done | 
from 303 w 32s. Crushed continues steady. The accounts froin Hulland, are more fee | 
vourable for refined sugar than in this market. } 

Favit.—All sorts of dry fruit a very dull sale at the above quotptions, 

. Clearances of Dry Fruit for the week ending Oct. 11. 





Currants Spanish Smyriua bigs Almonds 
Raisius Raisins | 
cwt cwt cwt cwt cwt | 
BBAT ccccceces 3,4OB * consccere2 B72 cesseages SBD vo verece SOO sevreeree 243 
TE ccccsnie RSOE: concmanl a. a cies IE iain 359 
BOGD ccncecce SEB  cscences S980 cncccsese %BEB censeccse SBD csoercese SU 


Foreign Fruit.—tThe market is well supplied with a} kinds, and as the importers | 
are willing to meet the times by selling at moderate prices, a fair demand exists for the 
produce. Large arriva!s of Gijon nuts are to hand, which are offering at a smal! profit 
on invoice. Burcelona are out of first hands. A considerable quanuty of Malaga grapes 
are on the market, whic! are somewnat_dull of sale, the consumption being interfered | 
with by the Lisbon and Hambro’. Lemons are reduced iu value owing to increased 
importations. 

Szeps.—There is no particular alteration to notice in the prices of seeds. 
is quite of a retail character, owing to the state of the money market. 

Cotton has ugain been neglected this week, and there are no reported sales; prices 
nominal. 

Sitk,—The demand for Italian si ks has beenjvery languid this week, with no quot- 
able alteration of prives. The arrivals coutinue very light, and show a very cons:dera- 
able diminution when compared with last year. From Ist July to 9th October, 1546, 
inclusive, 2,512 bales were imporied ; whereas, during the correspor ding period of this 
year, 1,705 bales only have been receivee, or a falling off of 87 Lales. j 

Woo..—No alteration in the English wool trade this week; pr.ces tolerably firm. 

Foreign Woor.— ihe same dulness prevails in this market as for some time past. 
The public sales of colonial wool, which used to commence on the 21st, will prevent any 
thing being done more than possibly can be avoided in the mean time. 

FLAX AND Hemp stillin the same quiet state, and the operations are of the smallest 
kind, but sales are not forced. 

Hipes anp Lreatner.—During the past week there has been a considerable 
amount of business transacted, principa!ly in heavy foreign butis; prices in general 
have not greatly varied, but the continued pressure on the money market has ope- 
rated to some exient in favour ofthe buyer. There has been some inquiry at Le.den- 
hall this week fur bark-tanned East Incia hips of 7lbs, ard also ‘or heavy English 
bellies; of all other goods the supply is fully adequate to the demand. The only 
articles in the pubic sale of last week were Eat India kips ; of the 20,000 offered, 
17,600 were sold, generally at a reduction of 4d to 4d per Ib; the pressure of the time 
is Quite sufficient to account for this reaction. By private contract very little bas 
been dore during the week. The sales of salted River Plate hides co not much exceed 
1,000; the heavy ox 64ibs at 34d, 5ib tare : light ex and cow id to 34d, Jibs tare; and 
170 dry ditto, 27lbs to 31lbs, at 4d to5¢d. 1 here have also been soid 100 Kio Janeiro 
hides 5&ibs, at 2d, with 71b tare, in bundles, not shaken. 

MerTats.—The metal market has been devoid of interest during the week, the flat 
ness that has for so long pervaded it still continues unabated. Copper, however, ts 
firm. War iron Also exhibits more firmness than mo:t other descriptions. Spelter, 
lead, pig iron, and tin plates are flat, and the amount of business in (hese metals has 
been limited. 
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POSTSCRIPT. 
FRIDAY EVENING. 


Svear.—Rather lower prices were again established in the public sales. About 650 
hhds British West India have been sold by private treaty at easier rates ; making the 
entire sales this week nearly 2,600 hhds and tierces. Mauritius—4,788 bags 305 casks 
went off without material alteration on Tuesday’s rates, the greater part consisted of 
low qualities and syrupy. Bengal—The better sorts of white sold without alteration ; 
low and middling qualities went fully 1s cheaper ; 8,440 begs Khaur met with no offers 
near the previous value and were withdrawn. Madras—3,(76 bags brown qualities 
were nearly all taken in at 30s to 31s for low to good damp, and washed 28s tt 30s. 
Refined—The market was flat and rather lower, standard lumps offering at 53s per 
C. rreE.—At public sale, 167 bales Mocha went at full prices for the better qua- 
lities; middling to fair yellow 63s 6d to 66s 6d: 120 ee old imports in small 

s, sold at irregu'ar prices. There has not been a sa’e of Ceylon. , 

“+ E.—!,364 ‘ange white Bengal so!d at 13s 6d to 14s fur good, being 6d to Sd 
Shneaper : 

oon HINEAL.—40 bags Honduras were offered, but there were no buyers at previous 
rates, and the greater part were withdrawn. : 

Gums.—A few lors E. I. Arabic sold at lower rates. Oltibanum was withdrawn. 

O1L.—86 pipes, &c., cocoa nut, went at 60s to 65s for good to fine 3 a portion repacked 
being lower. 100 tuns coloured seal were partly sold at 23/ to 24/ 10s; 27 tuns 
southern 24/ 5s to 26/ per tun. . , rere. 

TaLiow.—At auction this afternoon, 513 casks Taganrog were nearly all taken in at 
44s to 45s; 88 casks colonial realised 42s 6d to 458; and 68 barrels Jtalian 43s 6d to 
44s 6d per cwt. 

—— 
PROVISIONS. 

The large arrivals of butter this week, which are upwards of 25,900 firkins already, 
with the difficult state of the money market, has kept prices in check, The extent of 
business done last week caused sel‘ers to look for higher prices ; 2s and 4s per cwt 
more was asked, but could not be made. ; 

The supply of Friesland, by Monday’s steamers, being small, was soon cleared up at 
improved priccs on last week—108s to 110s. : ane 

Comparative Statement of Stocks and Weekly Deliveries. 


Burrer. Bacon, 
Stock Delivery Stock Delivery 
1845 ... 23,784 11,466 6,229 3,208 
1846... 28,393 12,952 4,406 1,407 
1847... 20,747 7,355 2,135 680 
Arrivals for the Past Week. 
Jrish Butter ove oes eee e. 6,578 firkins 
Foreign do ove eee oso 6,757 casks 
Bacon ... ace eos one ove 112 bales 


NEWGATE AND LEADENHALL MARKETS. 


Monpay, Oct. 11.—A full average quantity of country-killed meat has been received 
up to these markets during the past weck, but the quality has turned out very inferior. 
With meat slaughtcred in the metropolis we have been fairly supplied, end 12 baskets 
of beef and mutton have been on sale direct from Hamburgh. Prime beef and pork 
from their scarcity, have commanded a steady sale, at full prices. Otherwise the trade 
has ruled heavy, and in some instances the quotations have had a downward tendency. 
About 2,000 carcasses of foreign meat, slaughtered in London, have been on offer, and 
mostly disposed of at low figures. 

Fripay, Oct. 15,—There was a slight improvement in the general demand to-day, at 
very full prices. 

Per 8lbs by the carcass. 


8: 2 @ sdadesqda 
Inferior beef ... ooo «- 2 6 2 8 { Mutton,inferior ove 3 6°38 
Middling ditto eee o 210 3 2 — middling ose - 310 4 2 
Prime large ... ove oS 3 3.4 — Prime ose ow 4 448 
Bmaliditto ... ove « 3 6 3 8& | Large pork ove - 40 4 8 
Veal w. eee eee eo. 3 6 4 6 { Small pork ooo ove w» 46 8 4 


Lamb 0s 0d to 0s 0d. 


SMITHFIELD CATTLE MARKET. 

Mowpay, Oct. 11.—During last week, the following imports of live stock took place 
into London :—664 beasts, 3,549 sheep, 89 lambs, 237 calves, and 43 pigs. 

At the ou'ports the arrivals have been to'erably good ; 12 oxen having been received 
at Southampton from Oporio, and about 3,200 head of each kind of s ock at Huil, &c. 
from Holland and Germany. 

The supply of foreign stock here this morning was again somewhat extensive, viz., 
730 oxen and cows, 3,140 sheep and lambs, 67 calves, and 42 pigs. Although the 
condition of the stock was very inferior, a good clearance was effected, at fully last 
week’s prices. 

From our larger grazing districts, the arrivals of beasts were somewhat less than on 
this day se’nnight, and their general quality was by no means first-rate. On the whole 
the beef trade was very steady, and in some instances the value of the best Scots, &c., 
had an upward tendency, some few of them producing 4s 8d (though the more general 
top quotations were from 4s 4d to 4s 6d per S8lbs), while the prices of all other kinds 
were vel] supported. 

The droves from Lincolnshire, Leicestershire, Northamptonshire, &c., comprised 
about 1,400 shorthorns; from the eastern, western, and midland districts, 700 Herefords, 
runts, Devons, Irish beasts, &c. ; from other parts of England 800 of various breeds; 
and from Scotland 220 horned and polled Scots. 

There was a decided falling off in thessupply of sheep, the numbers of which were 
about 2,000 less than on Monday last; owing to which, the mutton trade was firm, 
and last week’s quotations were supported in every instance. ‘The highest figure for 
the best old Downs was 5s 2d per 8 lbs. There were several foreign sheep in the mar- 
ket in a very diseased state. 

The supply of calves on offer was but moderate. 
steady request, at full prices. 
barely late rates. 

The pork trade was in a very sluggish state ; nevertheless, the quotations paid last 
week were mostly supported. 


Prime qualities of veal were in 
In other kinds only a limited business was doing, at 


Per &1bs to sink the offals. 

sdadsqd sdeqd 
Coarse and inferior beasts ...3 0 3 6 | Prime coarse woolled sheep .. 4 6 4 8 
Second quality do ... +.» 3 8 3 10; Prime south down do ... ow 410 5 2 
Prime large oxen ... oo 40 4 2 j Large coarse calves oo oo 3 6 4 2 
Prime Scots, &c. oe 4 4 4 6) Prime small do oe oe 4 4 4 6 
Cearse and inferior sheep... 3 8 4 0) Large hogs oo ooo $£ 0 4 6 
Second quality do eo. 4 2 4 4) Neat small porkers one 48 5 @ 


Suckling calves, 18s to 28s; and quarter old store pigs, 16sto 19seach, Beasts, 4,219 ; 
sheep, 25,590; calves, 140; pigs, 310. 

Faripay, Oct. 15.—This was decidedly one of the worst markets for quality we ever 
remember—at least nine -tenths of the stock being greatly out of condition, and unfit 
for the generality of butchers. As might, therefore, be expected, the few really prime 
beasts on offer—the number of which scarcely amounied to 50—commanded a ready 
sale, at improving prices; andthe value of other breeds was well supported. The 
show of foreign stock was again large, viz., 139 oxen and cows, 2.215 sheep, 122 calves, 
and 30 pigs, chiefly from Holland and Germany. Some of the sheep just referred to 
have appeared here on eight previous market days without finding buyers. This has 
arisenfrom the positively unwholesome state in which they have been landed. Prime 
Downs sold freely, at full currencies. In otner breeds of sheep next to nothing was 
doing. Calves were in full average supply, and stea ly inquiry, at an advance in the 
Quotations of 2d per #lbs. In pigs comparatively lituie was doing, at late rates. Milch 
cows were heavy, at from 15/ to 15/ each, inclu iing their small calf. 


rw 





BOROUGH HOP MARKET. 


Monpay, Oct. 11.—Our market remains in the same depressed state as last °° 
Orted, and the demand tor hops extreme!y heavy. Un ler these circumstances, prices 
nave declined to the following currency :—Mid and East Kents 90s to 112s, Weald of 
ate 80s to 84s, Sussex pockets, 608 to 80s. Duty 140,000/. 
kipay, Oct. 15.—Our market for all kinds of new hops, the supply of which is 
almost daily on the increase, is still in a very dull state, and to effect sales a further de- 


— 
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cline in the quotations of from 2s to 4s per cwt must be submitted to by the holders 
On speculation we hear of no transactiuns. Yearling and old hops are offering at 
miserably low figures without finding buyers. The duty is called 190,000/. New Suge 
sex pockets, 3/to 47; Weald of Kent ditto, 4/ to 4/ 4s; Mid and East Kent ditto, 4/ 10s 
to 5412s per cwt. 


HAY MARKETS.—Tuurspay. 

SmITHrIELD.—Old Meadow hay 3/ 0s to 3/ 15s, new ditto 2/ 8s to 3/ 8s, old Clover 
410s to 5i Os, new ditto 3/ 10s to 4/ 10s, and Straw 1/ 8s to 1/ 12s per load. Trade 
steady at full prices. 

CUMBERLAND.—Old Meadow hay 3/ 53 to 3/ 18s, new ditto 2/7 103 to 3/ 10s, old Clover 
4/ 0s to 4116s, new ditto 3/ 10s to 4/ 8s, and Straw 1/ 10s to 1/ 13s per load. Supply 
but moderate, and trade firm. 

WuitecHaPeL.—Old Meadow hay 3/33 to 3/ 16s, new ditto 2/ 8s to 3/ 8s, old Clover 
41 4s to 5/ @s, new ditto 3/ 10s to 4/ 10s, and Straw 1/ 8s to 1/128 per load. A full 
average supply, and a sluggish demand. 





COAL MARKET. 

Monpay, Oct. 11.—Charlotte 2!s—West Wylam 18s—Blaengwawr 24s—Morton’s 
stone coal 30s.—Wallsend: Walker 20s 6d—Haswell 22s 6d—Hetton 22s 6d—Lambton 
22s 6d. Ships at market, 28; 25 sold, 3 unsold. 

WepDNEspAy, Oct. 13.—Davison’s West Hartley 20s—Dean’s Primrose 19s—West 
Wylam 18s—Wall’s end : Gosforth 21s 6d—Belmont 22s-—Haswell 22s 94—Lambton 
22s 6d—Seymour Tevs 21s 6d—The Duke's 22s—Morgan’s Stone Coal 30s—Ojd 
Haigh Moor 18s 6d.—Ships at market, 17. 


MARKETS OF THE MANUFACTURING DISTRICTS, 
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MANCHESTER, Tuurspay EventnG, October 14, 1847. 
(From our own Correspondent.' 

Since our last report we have had no further failures of any importance, there 
being only one, that of Messrs Edward and James Andrew, calico printers; 
they have been considered to be in a weak state for some years past. Messrs 
Southam, Brothers, spinners and manufacturers, of Ashton-under-Lyne, were 
unable to meet their engagements on Friday last; and as they only rent the 
mill and machinery, there will be very little for the creditors, who are without, 
security; the liabilities are only about 16,000/. 

On Monday last a meeting of Messrs De Jersey and Co.’s creditors took place 
and, as anticipated, they had a highly satisfactory statement laid before them, 
showing the liabilities of the firm to be 345,000/, and their assets to be 435,000/. 
giving a surplus of 90,000/; and the assets are of such a character as to give the 
creditors confidence in all being paid off in about six months. The arrange- 
ment made is to pay as the funds are received, 124 per cent to be paid as soon as 
that amount is collected, until the whole be paid off 

The failure of Messrs J. and W. Morley, Manchester warehousemen, London, 
affects Manchester to the extent of nearly 40,000/; but as this amount is well 
divided among the printers and manufacturers, the effects will in no case be 
serious, we think. 

Mr Mocatta, of Liverpool, who is chiefly engaged in the West India trade, 
stopped payment on Tuesday last; several parties here are creditors for consi- 
derable amounts. Two or three other failures have taken place in Liverpool 
this week, but they are of no importance. 

We received news from London this morning of Messrs Barclay, Brothers’ 
failure ; we believe but little of their liabilities will fall upon Manchester. 

We have had some parties looking round the market this week for goods suit- 
able for India, but whether it be with the intention of buying, or only for the 
purpose of testing prices, we cannot tell, as we have heard of no sales of any conse- 
quence bring made. We have no doubtsome manufacturers might be induced 
to accept a very low price for theiz goods at present, if the buyer should be for- 
tunate enough to hold in his hand at the time of making the purchase sufficient 
of Bank notes to pay for them, otherwise sellers are indifferent about parting 
with their stock; they think it better to stop their mills. Production is very 
rapidly decreasing. 

The Liverpool cotton market, at the end of last week, improved considerably, 
but it has again become very flat. The consumption of cotton must now be very 
small. 


— 


RocHDALE, Monday, Oct. 11.—'fhere has been a steady demand for flan- 
nels to-day, and pieces of every description have met with a ready sale, 
at former prices. The wool market has been more than usually quiet,—the 
dealers show no disposition to push sales on credit, and the manufacturers 
buy only for immediate use. The prevailing opinion is, that wool cannot be 
higher, with the present scarcity of money. 

Havirax, Saturday, Oct. 9.—The continued monetary pressure upon the 
commercial and manufacturing interests, exerts an increasing effect upon 
the trade of this distriet. Manufactured goods are unsaleable, even at & 
sicrifice, and prices are merely nominal. In the yarn trade, less is selling, 
but stocks are prevented from accumulating, by the prudence of the spin- 
ners. Prices show no variation. The wool trade continues as last reported. 

HUDDERSFIELD, Tuesday, Oct. 12.—Business has been very dull in our 
cloth hall to-day, though some orders have been given out by the merchants. 
The trade in the warehouses, during the week, has been much the same as 
that of previous seasons. 

LxEpbs, Tuesday, Oct. 12.—We have no new features to report about the 
state of our market ; business continues quiet. 





LIVERPOOL M ARK ETS .—Weduesday. 


(From the Liverpool and Manchester Price Current). : ci 
The corn market continues tirm, and promisés to maintain an active and improv ing 
trade. After the severe depression and excessive irregularity to which cotton has bess 
subject, the rates with the demand have become more settled, and the freedom that 
which purchases have been made by the trade, afford some practical evidence ¢ e 
prospects are brightening in the manufacturing districts—The demand for every cal 
scription of colonial produce has been seriously affected by the almost total ¥ thdray om 
of the ordinary monetary facijities on the part of the banks, which has thus Opere le 
with aggravated intensity upon holders, who, to sustain their credit and meet the ir : “A 
ga'ions, were compelled to sell at very considerable reductions. This will accoub W 
the limited business done in both colonial and foreign sugars, and for the | w i nent 
submitted to ; coffee has also sustained a further decline, and rice has given — ‘icles 
1s per cwt.—The provision trade has shared in the general depression, and most em 
excepting lard, have declined in value. Both in indigo and other East Indiadry cation 
the sales have been few, anc dyewoods exhibit no change for the better —1 7 amour 
market receded fully $c per Ib on receipt of the intelligence from Europe. The . erally 
of the unfavourable character of the growing crop had not abated, and it was gever® 
——- that it would not exceed that of last year. 
SHES quiet, at 29s, ; j iT 
Correx.—The sales of Jamaica coffee continue to be very light, amounting, aed 
last to barely 20 tes. Large sales in London, as well as in this market, at COT anplet® 
low prices, particularly of Ceylon, Costa Rica, and Laguayra, have caused 4 COUN 
cessation in the demand for Jamaica, which, under these circumstances, IMP the 
desirous of not submitting to a very serious decline, deem it advisable to v money) 
market is relieved of such produce as (owing to the present severe preeee : country, 
is brought to a forced sale. Notwithstanding the monetary difficulties oper an 
the consumption, according to the tables mace up to the 30th ult., shows 4 Cc" 
by no means trivial, increase. 
ait 
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Dyewoops.—A limited business has again taken place, the demand for most kind* 
remaining without improvement. 

Fruit.—Dried.—We have a second arrival of currants, but no alteration in price to 
notice. We have also further arrivals of Spanish fruit, which will be brought forward 
for public sale on Thursday, when prices may be expected to give way a little.—G@reen. 
—We have now a plentiful supply of lemons, and the price has given way. A few Pa- 
lermo sumer oranges continue to be taken at former rates. Malaga and Lisbon grapes 
are plentiful, and the price moderate. Nuts continue dull of sale. Onions in fair 
a 5,000 Rio Plate and Rio Grande salted were sold in the latter part 
of the week, at 3d to 344, being about former prices. The market at present is quiet ; 
but the demand is checked only by the state of money matters, : 
Ixp1¢0.—On the 8ththere was a public sale of 62 serons Carraccus indigo, which were 
forced off at 2s to 2s 8d per lb, being a decline, as compared with our last sale of this 
description, of 1s per lb; but subsequently some have been resold at 9d per Ib advance. 

Oits.—In consequence of heavy arrivals (about 2,00 tons of palm oil), prices may be 
quoted about 2/ per ton lower, and not even steady at this. A moderate consumptive 
demand exists for other sorts, with prices in favour of buyers in all cases. 

Provistons.—Butter has been a very dull sale since our last report, and the tendency 
is towards lower prices. For bacon there is rather more inquiry, Lardissteady. Beef 
and pork as last noted. 

SaLTPETRE.—Nitrate of soda dull, at Ils. 

SvegaR.—The market is without animation, and holders have been compelled to ac- 
cept lower prices, to enable them to effect sales. About 5,0'0 bags Bengal have been 
taken by the grocers from 41s to 48s for fine white Benares, and 5,000 mats Manilla, of 
fair average quality, for export, at 39s 6d, and Muscorado by a refiner at 36s 6d. 

TaLtow keeps its ground better than any article of produce, and very little altera- 
tion can be quoted. ; : 

Tea.—The market is exceedingly flat, and prices are in favour of buyers. Common 
congou has been sold at 8d, but transactions continue on the most limite scale, 





WOOL. 
(From our own Correspondent.) 

There has been very little done this week. The public sale to-day of East India 
wool brought down a good many buyers, out the biddings dd not come up to the ex- 
pectations of the sellers, and a great portion was consequently withdrawn, but sold 
subsequently. 





LIVERPOOL CORN MARKET.—Farinay, Oct. 15, 1847. 


(From our own Correspendent.) 


But little has been passing in the grain market since Tuesday last, and, on the whole, 
the trade has exhibited less firmness than of late. To-day there has been a good at- 
tendance of buyers, but the business transacted was on only a mo Jerate scale. Wheat 
must be quoted 3d to 4d per bushel lower, and flour 6d to ls per bri. In other articles 
no change. 





METALS. 
(From our own Cerrespondent.) 


There is ro change to notice in manufactured iron, the demand for which is con= 
siderably checked by the great difficulty of obtaining discounts for even the best 
paper, but prices are well maintained. For Scotch pig iron there has been rathet 
more inquiry during tae week, and as there are few sellers at the present reduced 
rates, any sales that hive been made have been at slightly improved prices. The pre- 
sent quotations are for No. 1, 618; mixed Nos. 603; and No. 3, 59s, cash f.o.b. The 
operations in other metals have been very trifling, and no alteration in prices, 


COTTON. 
(From our own Correspondent.) 


Liverroon, Fripay Evenine, Oct. 15, 
The amount of business done in cotton this week has been exceedingly small, indeed 
onsome days it has been almost suspended. There fs litule change to notice as regards 
price in any description of cotton, and the market has appeared more steady than for 
several weeks. There is very little demand for cotton to-day, the sales will scarcely 
exceed 2,000 bales. Speculation this week, 3,900 American. Export, 1,150 American 
and 130 Surat. 


Whole import 


Taken for Consumption Computed stock 
from Jan. 1 to Oct. 15. 


from Jan. 1 to Oct. 15. Oct. 15. 











1847 1846 =| 1847 I 1846 1847 1946 
909,932 bags | 1,057,454 bgs 829,300 bags | 1,209,470 bgs,415,700 bags | 615,860 bags 
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FOREIGN MARKETS. 





Havre, Ocr. 11.—Cotton—Holders have again been obliged to give way. 
and we quote inferior American sorts from 4f to 5f, the finer 6f to 7f lower 
Sales this week, 2,400 bales; present stock, 46,500 bales, against 47,500 bales 
last year. Coffec—Transactions have been of no importance. Sugar— 
Holders are firm: the present price of the usual standard quality is 58f to 
58f 25¢ duty paid. Rice—For the last few days nothing hag been done in 
Caroline, which we quote 32f to 37f. Indigo—Since the beginning of this 
month the business amounts to 82 chests Bengal, at from 4f 75c to 7f 
l0c per 3 kilog. Wheat—Our stock being nearly quite exhausted, the 
market is now very quiet. The Montivilliers average price is 64f per sack, 
being 4f higher than last week. Flour—3,000 bris American sold at from 
29f 50c to 32f 50c. 

ANTWERP, Oct. 11.—Coffee—The business of this weck is not important, 
but has been done at firm rates. Sugar—Unaltered; not much doing, 
Cotton—A few hundred bales only have changed hands. Rice—TInactive ; 
transactions are confined to purchases of minor importance for immediate 

| wants. Wheat and Rye—Unaltered. For the former there is but little 
| demand, the markets in the interior offering 4 good show of parcels from 
| the new crop. 

HamBurG, Ocr. 11.—We have nothing of any importance to report about 
our colonial market. The grain market likewise continues in a languid 
state. Money in demand ; discounts have been done as high as 7 per cent 
per annum. 

Amsrerpam, Oct. 11.—Coffee—The market remains in the same position. 
Sugar, Raw—During the week about 600 boxes yellow Havana were sold at 

| Prices kept secret ; 253 boxes white, damaged, brought 36}f to 40}f, and 
140 boxes yellow, damaged, 30}f to 33}f, both in public sale. Single lots 
Surinam fetched 28sf to 28#f. Refined —With little business, the market 
, Continues depressed, the quotations however remain the same. Indigo—20 
chests and boxes Java are taken for export at good prices; on picked lots 
there is paid a small advance on last sale prices. Dyewoods— Laguna re- 
— in demand at former prices. St Domingo is sold at easier terms; 
oo sorts no alteration. Spirit of turpentine, somewhat higher prices are 
i Madders without change. Hides and Skins, fair dried Buenos 
ad and Montevideo of light to middling weight are well maintained. 
firme and Calcutta of very inferior quality find buyers at low rates. Oils 
all o vale sorts principally with much demand. Seeds—Rape with a 

ek a of business at a reduction of 3f. Linseed remains the same. 
shenaes icre was a better supply of Polish sorts, prices however took an 
eae Owing to the demand for home use. The trade in rye was of little 

portance, and almost confined to sales for immediate want ; prices in 


Reveral are lower. Foreign ‘barl Z 
Wheat remains the - _ ign ,barley‘firm, Inland lower. Oats dull. Buck 


RIO DE JANEIRO, Aveust 24, 
' {In imports the transactions have been limited; a fair business has been 
done in produce, and the operations of the money market have been to an 
average extent. 

Exports.—Correz.—A brisk inquiry has prevailed, principally for prime 
new, of which the supply has been limited; and the stock, which amounts 
to 80,000 bags, consists almost exclusively of old. We have to note au ad- 
vance in prices of 100 reis in superior, and 50 reis per arroba in other qua- 
lities, the sales having amounted to 60,000 bags. 

Sucar.—The arrivals of Campos, all packazes included, amount to about 
200 cases; and the sales to 100 chests, at 2 mil 700 reis to 2 mil 800 reis, 
and at 1 mil 800 reis; and 30 cises new, at 3 mil and 2 mil 100 reis to 2 mil 
200 reis, almost entirely for consumption. Of Pernams have been sold 
1,000 bris aud bags at 2 mil 900 reis to 3 mil 300 reis, very choice, at 3 mil 
200 reis. 

Hrpes.—Sales of 20,000 of light and medium weights, at 115 reis per Ib. 

FRetGguts continued flat until the 18th instant, since when business has 
been more active, and we qote for several ports an advance of 53 to 10s. 
Our present quotations are—For Coffee, in bags (other goods in customary 
proportion) to London and Liverpoo!, 3/103 to 4/, and 5 per cent; to the 
Channel, 41 108, and 5 per cent; t> Hamburg, 4] 53 to 41102, and 5 per 
cent; to Antwerp, 4/, and 5 per cent; to Trieste and Marseilles, 4/ 58, and 
5 per cent ; to the Levant, 4/ 103 to 5/, and 5 per cent ; to Havre, 75f to sof, 
and 10 per cent. 

Money MarKetT.—Discounts continue easy, 7 per cent being the prevalent 
rate, and money abundant. Exchange upon London has declined about 1 
percent. The closing transactioas—for Seagull were at 27 per cent. to 3; 
for the northern steame*, and subsequently, until the 18th inclusive, 27} was 
the quotation, whilst from the 19th to the 21st bills to some extent were 
negotiated at 274 to 27}, principally at 27 ; and at the latter quotation the 
market was flat at the close of business on Saturday. 





BAHIA, Sept. 3. 

The state of business during the month of August, generally speaking, has 
been anything but satisfactory. A duiness, almost unexampled, has pre- 
vailed inthe dry goods trade, notwithstanding the very low prices ruling, 
excepting only some articles for export. 

SuGar.—No sales of consequence have transpired beyond a lot of average 
Muscovados of about 300 cases, at 1,850 pera, or 16s 6d per cwt on bd ex 
frt; our quotations for average descriptions about equally assorted are 1,800 
to 1,900 per athe Muscovados, and 2,300 to 2,400 the Whites, or 16s 4d to 
178 3d, aud 20s 9d to 21s 8d per cwt on bd, exchange 27; picked descrip- 
tious, being scarce as usual at this season, and prices of same proportionally 
higher. The market, towards the latter part of the month, has been very 
inanimate, and prices of common descriptions have experienced a decline. 

Corron.—The inquiry hus been brisk throughout the month, 

CorreE is dropping in imore freely, and sales of unwashed have taken 
place at from 2,700 to 3,000 per a. 

FrREIGHTS.—Except a charter for Trieste, at 653 per ton, nothing of con- 
sequence has transpired. 

ExcHaNnce.—The amount of business done is moderate, and may be esti- 
mated upon 15,000 at the most, at the rate of 27d. 





MONTE VIDEO, Avceust 13. 

There does not appear to be an extensive business doing at this place. 
The following are the latest transactions reported, and the prices current :— 

Hipes.—The demand is limited ; and as there are few buyers in the 
market, the sales continue of a trifling character. 40\bs descriptions, 4 mil 
100 reis ; manufactured raw, 1 mil 600 reis to 1 mil 700 reis. 

TALLOw isin good demand; melted, 2 mil to 2 mil 100 reis. 

WooL.—Mastza, washed, 3 mil to 3 mil 600 reis; ditto, ordinary, dirty 
2 mil to 2 mil 400 reis; ordinary, washed, 1 mil 700 reis to 2 mil; ordinary, 
dirty, 700 cents to 1 mil. 

Exchange on London, at 60 days’ sight, 41d per current dollar, France, 
at 60 days’ sight, 5f 36c per patacon. 





BUENOS AYRES, Avs. 7. 

Commercial matters generally since the last departure for Europe have 
been dull and inactive, excepting, perhaps, the last eight days, during which 
a pretty good business has been done. In hides we may report a sale of 
9,000 Descarnados, of 28lbs, at 60 dols, and 3,000 Camp at 49 dols. The 
transactions during the present week have been more extensive. Hides of 
28ibs and 29!bs continue much looked after at 52 dols to 60 dols, according 
to quality. Some sales of steamed grease lave been effected at 27 dols. 
Hides, for North America, mect with ready sale at 41 dols. Wools continue 
depressed and no transactions. The highest price of doubloons during the 
week 380 dols, the lowest price 367 dols. The highest rates of exchange 
upon England during the week 24d. The lowest 24d. Dubloons 68 shillings 


on England, purchasers. On France no transactions, the last at s¢f per 
ounce. 


PHILADELPHIA, Sept. 21.—Flour and Meal—The flour market continues ra- 
ther quiet, and prices nearly steady; sales for export of 1,500 to 1,800 barrels, 
at 5dol 5lc to 5dol 374c for fresh ground Pennsylvania flour, including one lot 
at 5dol 25¢; sound Western at 5do! 374c to 5dol 564c for city use. Rye flour— 
Sales at 4dol per barrel. Corn Meal—Small sales at 2dol 87ic; now held at 
8 dol. Grain—The receipts of wheat have been limited, and prices are nearly 
steady ; sales of 9,000 bushels. Scuthern wheat, red, at ldol 7c to ldol 10c, red 
and white, mixed, at 1dol 10c,and white at Idol 15c to 1dol 18c per bushel for 
fair and good quality. Rye—No sales; we quote 75c. Corn—Salesof 2,000 
bushels at 60c for Pennsylvania mixed and Southern yellow. 

NEW ORLEANS, Sept. 15.—Cotton—The market continues steady, and sales 
reached about 1,000 bales, though rates were somewhat less firm. Flour—Sales 
of 1,000 barrels were made, consisting of Ohio and Illinois, good brands at d4dol 
75c. Wheat—Market bare, and no transactions reported. Corn—Sales of 
1,000 bushels were made, consisting of western yellow at 60 cents. Oats —Sales 
of 2,000 bushels were made at 33 cents. Sugar and Molasses—No change, and 
sales chiefly confined to the retail trade. Provisions—Nochange. Sterling Ex- 
change—6jc to7c. Bills on New York—No alteration. Freights dull, Whiskey 
—Sales at 20c. Business generally inactive, on account of the epidemic. 

BALTIMORE, Sept. 22, P.w.—Flour.—The market remained without change. 
Sales of 2,000 barrels, Howard street were made at 5 dols, including some City 
mills at 4 dols 50c. Wheat—No change, and no sales of moment were reported. 
Corn—There was a fair business doing, but previous prices were barely main- 
tained. Sales of 3,000 bushels were made, including common Maryland mixed 
at 5ic, and yellow at 60c. Oats—Sales of 1,000 bushels were made at 43¢ 
Provisions—Nochange. Whiskey—A shade firmer. Freights dull. 

ALBANY, Sept 22, P.m.—Flour—There was no change in the market, and 
prices of Western and Genneasee stood at previous rates. Wheat—For prime. 
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+ ce es a GQ ance ol 25¢ sked. No sales of moment were reported. | purposes of the Act appear to be immense. The 21 unions in which the 
% « § ‘ quality aces ie ee consisting of Western mixed at 62c | dians have neither made nor passed resolutions to make rates for the hl 
[aaa =: c — . : anftales of 9 000 bushels were made at 72c. There was no new of the said Act are the following :—Antrim, Belfast, Callan, Celbridge, Clones, 
ee ee to mw Goin Whiskey—No change. Provisions inactive. Receipts by the | Coleraine, Downpatrick, Dunfanughy, Dungannon, Glenties, Gorey, Gort, Kilkeel, 
oe ae bar aie = Scenes ty-four ho irs were as follows :—Flour, 5,000 barrels; | Killarney, Larne, Letterkenny, Midleton, Newtownards, Nowtownlimavady, 
e's ee rome 10,000 anfailin b barley, 2,000 ditto. No alteration in freights. Roserea, and Skibbereen. The return has been prepared in obedience to an 
i ; 2. : ' aah Sept. 22, p.M.—Flour—-The market continued about the same, and | order of their Lordships’ House of May 20. . 
Nes ©. aw sales of 1000 barrels Western good brands, with this state, including some Mr KILBURN’s PHOTOGRAPHIC MINIATI RES.—Mr. Kilburn on Thursday 
a - ¢ 1 ts of fresh ground, were made at 4dol S74c to 5dol. Wheat—The markct | had the honour of submitting to her Majesty and H.R.H. Prince Albert's in- 
ae A . “1 « steady, aud good qualities of old and new in fair request. Sales of | spection several of his photograhic miniatures, including an admirable likeness 
Oe . canes bushels were made, including western at 90c, and handsome lots of | of Sir Charles Fellows. poe 
Ae ditto. with some parcels of this stute, at 102c. Corn—A fair business was THE IRON TRADE.—Birmingham, Oct. 14.—To-day the third of the quar. 
a & doing. while prices remained about the same. We noticed sales of about | terly meetings was held at the Town-hall, and was most numerously attended. 
‘gas, 10,000 bushels, including western mixed, at 48c, and ditto yellow at 50c. Rye There were great numbers of buyers from London, but the transactions of the 
i; a! —No sales reported. Oats—Sales of 5,000 bushels were made at 33c. Whiskey day were rather limited. It was, however, stated by the representatives of the 
al i. é was held a little firmer. Nothing of importance in provisions. Receipts dur- | principal houses, that the orders at present onthe books are sufficient to keep 
a Ya ae ing the preceding twenty-four hours—flour, 3,000bls ; wheat, 10,000 bushels ; | the works employed for some time to come, and they would not submit to any 
bg s,2 corn, 10,000 ditto. Freights by canal to Albany, no change. reduction. The state of the iron trade is, at this particular time, a species of 
cee . enigma. That there is a brisk demand is evident, although the general trade of 
aa hg : _ — this district and the country generally, is declining, and the consumption of iron 
44); LAT TISOITS for the home trade materially diminished. Up to the present time no reduction 
oo re F & MISCELLANEOUS. has taken place, but how long prices can be maintained, under such general de- 
Se oe ie 2 : pression, we cannot say. 
> Rice.—Every family ougiit to be in possession of a penny pamphlet, advertise i THE Hop Cror.—Hop-pickixg having generally been brought to a close, a 
ae in our paper of to-day, which points out the various uses and the method of | petter estimate can be made of the yield, the result of which is evident in the 
t et preparing rice as a nutritious article of food. : enhanced rate of duty, it being now laid at from 180,000/ to 190,0001.— Kentish 
oe PROGRESS OF FREE TRADE IN GERMANY.—A new weekly paper has just made 
* 


its appearance at Hamburg, to advocate the principles of free trade in Germany. 
It is called the Freihafen, and is supported by the leading merchants of the city 
of Hamburg: it may be in many respects compared to the Economist.— Morning 
Chronicle. 

PosTAL REGULATION with BremMeN.—The Gazette of Tuesday contains 
a Treasury warrant regulating the postage on Newspapers, and other printed 
papers, transmitted between the United Kingdom and Bremen. They are si- 
milar to those recently established for other places on the continent; the route 
for newspapers to pass free to Bremen being “to Bremen direct, or via Cuxha- 
ven, or any port or place within the territory of Hanover.” 

THe NATIONAL Dest.—The Lords Commissioners of her Majesty's Treasury 
having certified to the Commissioners for the Reduction of the National Debt, 
thet the actual expenditure of the United Kingdom of Great Britain and Ireland 
exceeded the actual revenue thereot, for the year ending the 5th of July, 1847, 
by the sum of 143,392 3s 1d. The Commissioners for the Reduction of the Na- 
tional Debt hereby give notice, that no sum will be applied by them on account 
of the sinking fund, under the provisions of the said act, between the 12th day 
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- +? of October, 1847, and the 5th day of January, 1848.—S. Hicuam, Comptroller- 
ce. Ne General. National Debt office, Oct. 12, 1847.—Gazeite of Tuesday. 
ne ‘< e& TRADE witn Caurna.—A parliamentary blue book was printed on Saturday, 
ye ee containing a report from the select committee of the House of Commons “ ap- 
3; E pointed to take into consideration the present state of our commercial relations 
at . = with China.” In thereport the committee regret to state, on undoubted evi- 
. sh ‘~ . dence, that the trade with China has been for some time in a very unsatisfactory 
fF acme position, and that the result of our extended intercourse has by no means rea- 
cS lised the just expectations which had been naturally founded on a free access 
: + to so magnificent a market. The difficulties arise not from any want of demand 
7 in China for articles of British manufactures, or from the increasing competi- 





tion of other nations, but solely in providing a return. In 1845 the imports 
into China were from all countries, 20,390,784 dollars, of which in English ships 
the imports were 16,673,682 dollars, and in American ships 2,909,669 dollars 
leaving for all other countries a value of 1,415,433 dollars only, to which may 
be added 23,000,000 dollars, the estimated value of 38,000 chests of opium, all 
bought on British and American account, and from British India, making the 
whole imports into China 45,390,784 dollars, which at 4s 4d is about 6,401,336/. 
The export from China to all countries for the same year was 36,931,000 dollars 


for the United States, 8,261,702 dollars; thus leaving for the exports to all 
other countries no more than 1,972,875 dollars in value. The returns for the 
a boty result. From England China buys largely of manufactured goods: from the 
United States the same articles to the extent of 170,000/; and from British In- 
dia, opium and cotton wool to a very large amount. The import, reaching a 
value of nearly 9,500,000/ has to be paid for, with slight exceptions, by tea, silk, 
and silver. Of these England and the United States are nearly the sole con- 
sumers, and thus it happens that the advantages which were so naturally ex- 
pected from commercial access to a civilised empire of above 300,000,000 of 
people are practically limited by the extent to which the countries are willing 
or able to consume these two products of the soil of China. The balance of 
trade will no doubt adjust itself sooner or later in accordance with the severe 
lessons of loss and disappointment which the last three years have taught; but, 
unless we can look forward to an increased consumption of those products in 
which alone China has the means of paying, this adjustment can only be made 
at the cost of largely diminished exports and of restricted employment to every 
branch of industry connected with them.” The committee recommend to the 
House of Commons a considerable reduction in the duty on tea at the earliest 
possible period, as most desirable with a view to the comforts and social habits 










to the extension of our trade with China. 

* TEMPORARY RELIEF OF THe DesTITUTE (IRELAND).—A return has just 
| been issued in a printed form (pursuant to the order of the House of Lords, 
dated 25th of June) giving an account from each rateable district (whether 
union, electoral division, or otherwise) of the rates struck, levied, and in arrear, 
under the provisions of the Act for the Temporary Relief of Destitute persons in 
Ireland. ‘The return is divided into three tables. The first sets forth the unions 
in which rates have been made for the purposes of the lemporary Relief Act 
(ter unions). The second gives the names of the unions in which the guar- 
dians have passed resolutions to make, but hare not yet made, rates for the pur- 
poses of that Act (ninety-seven unions!) The third and last table states the 
unions in which the guardians heve not made, nor passed resolutions to make, 
rates for the purposes of the said Act (twenty-one unions). 1 hus, to repeat, out 
of the 150 unions, 12 have made rates, 97 have promised but not fulfilled that 
promise, and 21 have made no kind of preparation to make rates for the pur- 
poses of the Temporary Relief Act. Of the first twelve unions the following 
statement shows the amount stated to be required for the purposes of the Tem- 
porary Relief Act alone, and the amounts in arrear in the beginning of June: 
Abbeyleix, 6,781/ (all in arrear); Bandon, 2,838/ (arrear about 1 6047); C irlow 
11,285/ (all in arrear); Cashei, 13,901 (all in arrear) ; Clogheen, 8 720! (about 
53! paid !); Clonmel, 8,456/ (about 960/ in arrear ys Dundalk, rate not defined 
in the return, but no part of it levied; Dunshaughlin, 2,9247 (all in arrear): 
Sligo, 25,312/ (none levied); Tipperary, 15,4391 (only 1.3451 paid); Trim, 3 7381 
| (501 paid); Londonderry, 1,925/ (mone paid). Of the 97 unions which have 
| passed resolutions to make a rate for the purposes of the Temporary Relief Act, 


but had not yet made the rates down to June, the amounts required for the 
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(8,001,92¢)) ; of which, for England and British India, 26,697,391 dollars, and | 


year 1816 are not yet complete ; but, as far as they go, they indicate the same | 


of the people, as involving but a temporary loss to the revenue, and as essential | 








Observer. 

BrisToL SuGaAR MARKET, Oct. 13.—The business done in sugars during the 
past week has been too limited to make quotations accurately, indeed there 
seems a mutual disinclination on the part of both buyers and sellers to do busi 
ness for the present.— Bris/ol Gazette. 

WITHDRAWAL OF Money From SAvinos’ BANKS.—We understand that 
the notices of withdrawal given by depositors at some of the principal savings’ 
banks during the past week, have been more numerous and for larger amounts 
than for a loug time past. The low price of the public securities, offering 
nearly 4 per cent on investments, has naturally had this effect; and the 
savings’ bank depositors, who have reached the maximum of their deposits 
allowed by law, are gladly availing themselves of the present opportunity to 
transfer their money to a more profitable investment. 

WEYAILL GREAT Hop Farr, Oct. 14.—At this great annual mart for the sale 
of hops this day business was exceedingly flat, though the number of pockets 
upon the ground in what is called the “ Farnham-row ” was less than usual, 
Last year there were 4,467, this day but 1,106 were entered. Prices asked for 
the best new hops from 8/ t) 9/ per ewt, for those of last year’s growth 6/ to 6l 
10s. The yield in general is below that of last year. Mr Pam, the largest 
grower in Farnham, from 140 acres has only obtained forty tons; last year he 
realised 180 tons on the same breadth of plantation. Out of the 1,200 acres 
planted with hops in Farnhain, it is stated but 1,300 pockets are stamped for 
duty. There were in the country rows 3,960 pockets for sale, being 500 less 
than last year. ‘The country hops vary much in quality this year, and the prices 
consequently were exceedingly fluctuating. The best pockets made from 5/ to || 
} 6l perewt; middling qualities, 4/10s to 51; inferior, from 2/ to 3/ per ewt. | 

SrEAM IS BEING EMPLOYED To THRASH WHEST IN NORFOLK. — The |) 
Norfolk Chronicle says—We have to record a new feature in the annals of agri- 
culture, namely, the introduction of a steam-power portable threshing engine, 
one of wiich we have recently seen at work, and are induced to believe it will || 
rank among the most important of modern inventions, and is calculated to }| 
facilitate the equal delivery of grain, abridge the labour of horses, and increase 
the quantity of food designed for the service of man. A farmer of the “olden 
time” would have been startled at the idea of placing a glowing furnace at his 
barn door, or in the midst of his corn-stacks; but, in ovr opinion, this formidable || 
| experiment is fraught with less dager than a stable lantern, used, as we but || 
| too frequently see it, in a careless manner, broken panels, and the flame of the |} 
candle almost in close contact with the hay or litter of the horses. We have 1} 
not yet been able to ascertain the exact comparative expense of threshing by | 
steam versus horses. 1| 
| Prince Epwarp’s IsLAND.—A deputation from this island is now in London, || 
| bearing a petition to Government not to renew the appointment of the 
| present governor. Circumstances have for some time rencered a continua- 

tion of Sir Henry Vere Huntley in his office anything but desirable, and 
the wellbeing of the colony would no doubt be served by the appointment of | 
some other gentleman for the administration of its affairs. Indeed, no other 
course would seem to be at all politic, from the number and station of those | 
| 


| 








who object to his peculiar course of action. The deputation consists of the Hon. 

Mr Pope, Speaker of the House of Assembly ; the Hon. Mr Palmer, representa- 

tive of Charlottetown ; and And. Duncan, Esq., one of the principal merchants 
| of theisland. The second-named gentleman was a member of the Executive 
} Council, and only resigned his seat at the board in consequence of his own and 
the public feeling with regard to this question. The petition bears the names 
| of ail the sheriffs, thirty-six justices of the peace, forty-three commissioners 
| holding judicial offices, and about 4300 electors, including all the principal 
| merchants and other inhabitants of the island; and the prayer of the petition }§ || 
; Supported by the recorded opinion of a majority of the present members of the || 
| House of Assembly itself.— Liverpoo! Mercury. 

THe DecimaL CornAce.—The first of these 
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new coins, agreeably to the || 
n com] ke ted | 
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plan of Mr Sheil, will be a two-shilling piece. The design has bi ; 
| by Mr Wyon, of the Royal Mint, and displays great chasteness and artistical 
| taste. The obverse will display a figure of her Majesty, the head being | 
| surrounded by a wreath of laurels. ‘The reverse will be a a gothic design; but 
until the coin is completed any detailed description will be prematur f 
Tue Spirit Dutirs.—The Lords Commissioners of her Majesty's Treaswy 
have signified to the Commissioners of the Customs, through their seer tary, Mr 
Trevelyan, that having had before them the board's report, representing tat 
they (the board) have received a communication from the Board of Excise, @ | 
closing the opinion of the law officers of the crown, to the effect “ that — 
the 3rd section of the act 10 Vict., cap. 23, foreign brandy cannot be | a 
from England to Scotland, except from the bonded warehouse ;” their fore 2% 
authorise them to communicate the opinion in question to the officers arong® | 
out their department. In pursuance of this communication, constitu + 
order of the Lords Commissioners of her Majesty’s Treasury, directions to th a a 
contained therein have been furnished to the officers of the revenue thr fat Fe 
| the kingdom, as well as at the port of London, for their information and — 
government. With reference to the recent general order of the Se aa | 
set forth that, “ questions having arisen as to whether the provisions © ee 
10 Vic., cap. 23, had reference to any other description of spirits eae | 


yntained in 


Hed; and 
» that the || 
1 to | 


tained in the table annexed to that act, it was to be considered an 
that they had reference to no other description of spirits than those ¢ 
the table annexed to the said act,” which order is to be deemed canc 
the officers of the department have further been directed to obs 
prohibition contained in the section of the act alluded to is to be 
apply to all foreign spirits. 
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HMides— 0x & oy perths d «2 6 
. A and } id.dry 0 44 0 
Weekly Price Current. Do.& R Grande, salted 0 3° 0 3 
Gas” The prices in the following listare Brazil, dry... re a a 
carejully revised every Friday afternoon, drysalted........« 02 0 3 
by am eminent house in each aepartment, . CP mnaunw 2 S 6 3 
————_ Ble Eay ccccceccccrresscscese @ 4 © 8 
LONDON, Fripvay Evenine. Lima & Valparaiso, dry 0 4 0 5 
Ada Five per cent to duties, except spirite, Cape, salted .....ccsc 0 14 0 3 
tallow, and timber. New South Wales........ 0 1$ 0 2 | 
g duly free Mew York cccccccccccccccee © 3 © 2 
First sort Pot, U.S. p cwt 348 as oe = East India ......... 04 0 9 
Montreal ..cos..se++.. 34 Kips, Russia, dry........ 0 8} 0 9 
First sort Pearl, U.8... 37 6 388 0 8S America Horse,phide 6 6 12 0 
meeUtiae as» ms 7 _ 0 ae ccoccccecccocseensG@® 9 @ Il 0 
Cocoa duty Pp or digo duty free 
Trinidad ....- - perewt 42 0 52 0 Bengal .......0.008 per® 1 0 6 3 
Grenada .........----. 40 0 50 @ Oude sseseeeee 110 3 4 
Para, Bahia,&Guayaquil 38 0 45 0 Madras. . 1 6 310 
Coffee duty B.P, Ad plb, For. 6d Manilla... mu eens 
aica, triage and ord, CAFTACEAS .....0c00ssrereerere 8 6 4 7 
a  ierengenen Se : = : Guatemala ......00e 2 0 4 6 
ood and fine erd.... Leather, p 
ow to good middling 58 0 80 0 om Hides por to40% 0 831 0 
fine middling andfine 85 0 128 0 do. —— af 2 ee @ 
Berbice and Demerara English Butts 16 24 O11 1 6 
triageand Ord.......00048 25 0 35 0 do 2 #36~«(1 111 
good and fineord.... 38 0 48 0 Foreign do .. 16 25 0 1 2 
low middling to fine.. 48 0 65 0 do 28 36 O 981 3 
Ceylon, ordto good .... 33 6 34 6 CalfSkins .... 20 385 0 17 
super and plan kind... = : - : do ae 20 
Mocha, fine ...---.. do cone OP 100 «3 Reve 
Gaanet nn = : be : Dressing Hides.....eeee. 0 841 1 
ord andungarbied.... Shaved GO .ccoc-ccee O Bl 3 
Sumaua eevee .seee eo. 28 0 25 O Horse Hides, English .. 0 7 ’ 2 
Padang seeseereseeese 26 0 28 6 do Spanish, per hide 9 017 0 
Batavia .....0+...++0+ 27 6 48 0 Kips, Petersburgh, per fh 1 13 
Manilla ...+.seeee+-s - 31 0 37 0 do East India ........ 0 1 44 
Brazil,ord to good ord.. 25 0 29 0 Metals—COPPER 
fine ord and celoury.. 29 6 33 0 aang, 4% &e. — Oll1 O 0 
St Domingo ....... ooo 27 O 81 6 Bottoms.. oe l 00} 
Havannah, ordtogdord 26 0 32 0 nama 0 0 0 
on ord and coloury.. = : = : Tough cake,...p ‘ton £98 0 0 
Osta RIC veeeeeseeees en asteieicnnisenciceneiun Se 0 0 
La Guayra .....-eece. 30 0 62 0 IRON, per ton £ 2 
Cotton duly free Bars, &c. British... 9 0 0 
Saree» 4« pases i : i Nail 10d wcccossecceeee 10 0 0 
engl... cvesese Gees H oa Kn 12 0 
ES cciniessununcs. aaa ae et aphpesiien * 13 ¢ 0 
eee, oo. oer aac . oe : . Pig, Nol, Wales... 4 5 0 
owe seorgia seeeese . Bars, &e. nae 8 0 0 
New Orleans .......+.. 0 al 07 Pig, No. 1, in the Clyde 3 0 0} 
Demerara .+.-++-+ coee O 69 0 9 Swedish. in bond...... 11 li 1¢ 
St Domingo ....- nas OC OS LEAD, p ton—Eng, pig 18 0 0 
Egyptian .....+.-++- - © 7) 0 103 WED eancasaedens 19 0 0 
Smyrna ...+.-++ oo 00 red lead .......... 20 0 0 | 
Drugs & Dyes duty free White do .......+-. 24 00 
CocHINEAL patent shot........ 22 0 0 
Black «0.0... perlb 5 0 6 6 Spanish pig, in bond 17 is 0 
CIE sccetawercscece & © & F STEEL, Swedish, in kgs 15 0 0 
Lac Dye in faggots sian 00 
DT cccccccces PET 13 2 3 SPELTER, for. per ton 18 10 18 12 6) 
Other marks ....e006 9 4 2 6 TIN duty B.P. 3s p cwt, For.6s | 
SHELLAC English blocks, pton 85 0 0 0 | 
Orange oerceeee pewt42 0 54 0 peer cooveee OB 20 68 8 
Other sorts.......... 36 0 41 O aaa in bond...... 83 0 = : 
TURMERIC Straits BOsces cece 80 0 482 
Bengal..... perewt1l4 6 17 6 TIN PLATES, per box 
CHIOR « - 252 caesceee 146 0 19 0 Charcoal, 1C ...... 288 Od 308 0a! 
Javaand Malavar.... 13 0 18 6 Coke, B Gicccsess 25 0 25 6 
TERRA JAPONICA Molasses ¢du/y B.P.5s3d, For. 7s 6d ' 
Cutch,Pegue,gd, pewt 22 6 23 6 West India, dp,perewt 16 0 20 0 | 
Gambier .......-.6.. 10 @ Il 6 Refiners’, forhome use, fr20 0 27 © 
Dyewoods duty free Do export (on board) 6d 17 ° 17 6 
Loewoop a2 a Oils—Fish é = @ 
Jamaica......... per ton 0 4 5 Seal, pale, p252 gal dp 28 0 28 5 
Honduras ... wee 5 & 5 15 Brown and — detec 2410 2610 
Campeachy..ur.wovweee 7 0 8 O Sperm .. cccvcscecocne 84 0 85 0 
Fustic Head matter oes - 8 0 86 0 
Jamaica oeeseoee — ton 510 610 COM 00. 00 000 v00 00 uaa © Wh 
CUBA acccccccrcsoccoccccee B10 9 @ Sout hSea ccocesecsecscnn O& 8 37 §& | 
Nicaracua W ooD Olive, Galipoli... per tun 48 0 4810 
Lima ...... snore ton 13 1¢ 153 0 Spanish and Sicily ...... 4610 47 0 
Other large solid . -10 @ 13 0 Palm ........0000.per tor 33 0 34 0 
‘ Small and rough we. 9 0 16 @ CORR IUWE cienessecsesvecses OS 70 0 
APAN Woop Seed, Rape, pale ......... 37 10 38 @ 
Bimas ..cccocce perton 16 0 18 0 Linseed aecccccoccccccccescee 29 0 25 5 
Siam and Malabar ... 14 0 ¢6 15 Black Sea ........ pqr 45 0d 468 0d 
Brazit Woop ’ St Petersbg Morshank 44 45 0 
Unbranded... perton 18 0 50 0 Do cake, p 1000,3t%ea 13/ 5s 13/108 
Fruit—Almonds do Foreign...perton 9 0 11 6 | 
| Jordan, duty 25spewt,é 8 2 Mane, 40 ccrcscsccesrsrreee S16 6 OG | 
NOW ....seeeeeee 910 111! | Pyovisions 
| GIA sccccocsseserrcece F718 O © Ali articles duty ane 
| Bactony sweet, in bond 2 : 60 0 Butter—Carlow......+.. 949 0 98s 0 
TRGUOE cesseccecsecscetee 5 00 Cork.. ~@ @ 6 @ | 
| Currants, duty 15s per cwt Limerick ..ccce saiailid mute @ 0 CI 
Zante & Cephal,new 0 0 0 0 Freisland, fresh ......... 110 0112 0} 
oe ae mune £€ & 6 6 Kiel and Holstein, fine 94 0 100 0 
S duty 158 percwt Leer.. ee oe 
Turkey snew, cone 215 40 American & Canadian 00 00 
Spanish ........ 113 00 Bacon,singed—Waterfd. 76 0 80 0 | 
| Plums duiy 208 perewt TIE ccintsnrarinentins 0 0 0) 
French .. perewtdp 0 0 0 0 Hams—W estphalia . sas 0 76 0 
amperial cartoon, new 0 0 0 0 Lard—Waterfordand Li- 
€8,duly 7snewdp 0 0 0 0 merick bladder ...... 90 0 92 0 | 
aisins duty 15s per cwt Cork and Belfast do... 80 0 90 0 
Denia, new,pewtdp 0 0 0 0 Firkin and kegIrish.. 0 0 0 0 
awe ROW scree $ 4 0 @ American & Canadian 48 0 66 0 | 
| 0 socerssoseccooee 113 1 14 Cask do do ..... 48 0 52 6 
mye black.new.. 0 0 0 0 Pork—Amer.&Can. pb. 70 0 80 0 
IES. eserree 2 0 0 0 et smn OO 0 6 
ultana, NOWesvssereeee B10 3 15 Beef—Amer.& Can. p te 95 0102 6 
uscatel, new eoccssse S916 4 © etiiet mune ee 6 &@ 6 
Flax duty fh ee £s£ 8 Cheese—Edam 44 0 52 0 
oe PTR....perton 46 0 56 ° Gouda cecooeee 44 0 46 (0 
| t Petersburgh, I2head 0 0 O 0 Canter .....00. — ee 
Friesland Shead © 0 0 0 American... .42 0 60 6 
(ef He - eee" ene cooee 10 0 65 O Rice duty free until lst "Mare h, 1848 
4 uly free Bengal, white, ore ewt... 12 6 16 0 
| t Peters, tlean, P ton 3710 38 Madras... nmepnee 
j shot . ccoe BB OO COO JAVA ceveee on +10 0 18 0} 
alfcleaned sscsese 29 0 SI duty 6d per ews. 
| Riga, Rhine . ee a Soge, ii a 15 0 22 0 
East 1a STC serreseee - 36 0 38 Flour ........ .27 0 29 0 
bY Sunn 1510 17 Saltpetre Bengalpcwt 27 0 29 0 
_ an teeresesereeee (8 0 28 O Madras cccccccccccecccece 26 0 28 0 
Jute... ssssereccmmosessecse 21 0 29 10 NirratE OF Sopa .... 12 0 0 0 


Canary os. cee sere. 
Clover,red ...... percwt 32 
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Caraway foreign, pewt 32 
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English 
per qr 60 
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Coriander ........... - 16 


Linseed, foreign... per qr 7 
English rer 


Mustard , brown... p ‘bush i 


white esseses 


Rape per last of 10 0 qre J 228 
Silke duty free 


Bauleah, &c. per ® . 
Gonatea cos coc eve ccecee 
Cossimbuzar 






Comercolly ...... coe 8 


China, Ttsatlee .........+. 10 


Raws, Lombardy, Ist... 18 
Do 2nddo .. 15 
Fossombrone ...s+++s0002 17 


White Novi.........00... 18 
Naples Royals, ist qu 17 
Do 2nd do 15 


Bologae occccccesccsseeece 15 
BOOGE cexmscnvesccscccnees SB 
Bwemehccccesccesescesccocee © 


ORGANZINES 


Piedmont, 20-22 ...«. 24 
Do 24-26 severe 22 


Lombardy, 20-22 ...... 21 
Do 28-30 woe 19 


French, 24-26 .....0008 0 
Tram, Lombardy, 22-24 20 
Do 26-28 19 


mypeesea Ghee reel .. 9 
TORE OO scccccccsccsecscee 9 
PERSIANS ... ecccese 9 


Sp Sooe—Piuanto, duty 58 
- perlb bond 0 


per cwt.. 
Perprer, duty 6d plb 
Black—Malabar, half- 


heavy & an bd... 6 
light.. ooo 0 
Sumatra .. poccsceccse «=O 
0 


White, ord. to fine . 


GINGER ‘duty B. P. 5s p cwt, For.10s 
.bond 25 0 50 6 
- 23 0 

. swe p 50 0210 0 
cones Oe © 8B OG 
Cas. LiGNEA duly B.P.1\d p lb, For 3d 
6453 0 62 O 
. 63 0 66 
CINNAMON duty B. 'P. ‘3d p Lb, For. 6d 


Bengal, _sioneste 
Malabar ....... 
Jamaica....... 
Barbadoes ..... 


ord to good, p ewt.. 
fine, sorted.. 


Ceylon, per lb—Ilst ...bd 3 
second. eeecce cee cesccs 
third and ordinary...... l 


CLoves, duty 6d, per lb 
Amboyna & Bencoolen 
Cayenne and Bourbon 

Mace, duty 2s 6d, per lb 

NutmeGs duty 2s 6d 
ungarbled, per lb ...... 
shrivelled and ord...... 


For. 15s 4d 
Jamaica, 10 to 20, OP, 
per Senne 
380 to 40. o vec ececes 
fine marks coceeses 
Demerera, 10 to 20 O Pp 
30 to 40 ...... 
Leeward I.,5U to 5 Oo. 
Bengal, proof, with cer. 
Brandy duty 15s p gal 
Ist brands, 1838 
1839.. 
1840.. ° 
18.4] 200 vce cee 
BOAR icccsaves 
Vintage of 1844....0000 
_ L845 .ccree ee 
Geneva aecceeseese ° 
Extra fine ...... 








SS ROIAIAMADIH wh & he ww 





Sugar duty B. P. ry or 168 


For 208 or 238 4d 
WI1,BP br dp,pewt 33 
middling ecccceccoces SF 





good and fine.. ee 
Mauritius, brown ......... 28 
yellow .. * - 35 
good and ‘fine 1 yellow... 40 
Remand, Driceccecescccccsses 90 
yellow ... ° 
white .... ecccccccese 42 
Madras, brown . seins ae 
yellowand white. e60 000 32 
Java, brown ané yellow 35 
grey and white ......... 43 
Manilla, brown............ 38 





yellow and white ...... 40 
Rio, brown and am 34 
WHILE cevereseeee 41 
Pernam, brown an! ‘yel 34 
WHItC  crsceeeeeee 4l 
Bahia, brown and yellow 35 


TRIED ccrsccosee .4i 
Havana, brown & v yel . 35 
WIRE: encestivemmnnns 4 
fine White ...ccccesoee 52 
Porto Rico.. ee . 36 


Sooeooe@eoeooon & 


in 


cooasccessoososo eoeec oo Ssoeaaee 


on 
~~ 


ono” 


— bo xno 
ov a ots 


™ Ce De = tS 


_— 


coooeoncoaeooceecooooooescoececo -s C@M@rsr—ooSo 


noe ad 
Sseszes- 
cococ@eeooooce & 


Srros 


~ 
~~ 


10 


0 
0 
0 
0 


75 0 


a ecw wow. 


78 10d pgall, 


REFINED ‘daly Br ‘18s 8d or 2ls, 


For. 26s 8d or 30s 








Equal to stand, 12 to 141b 57 
Titlers, equal to stand 53 
Ordinary we 45 lb... 52 
Pieces .....+ scose 46 
Bastards... ecccccccccs Sl 
Treacle ...... 19 
In bd, — lvs, Tto4 Yb 40 
6 Ib loaves .. svccrscese BS 
10 1b do . 30 
VAI dO casesvsevegneerere SL 


coocoocoococe 


Bounty in B.ship, per cwt, refined single 
17s, double 20s, bastards 148 
Do loaves, 8 to 10 Ib free 553 Od 68s 0d 


do good and leafy ...... 
do mid, part short...... 
3 6 Amersfoort for segars, &c. 0 
40 Cavendish.. seueseneee 
5 6 Havana and Cumana es 
2 8 Cuba (fine) .. . 
3 6 Havanacigars, ‘bd duly9s 
25 Negrohiead eee. «do 
2 2 Turpentine. pe: cwt 10 
Spirits of, duty For. 5s... 
: ; Wool—Pnetisu 
6 2 Fleeces, So. Down hogs 
6 3 Half-bred hogs ......... 
6 3 Kent fleeces .....0...008 
5 9 5.Down ewes &wethers 11 
5 8 Leicester do oe 
210 Sorts—Clothing, picklock 16 
3 2 Prime and misono 13 
Choice.. ccecce 
Pp cwt, Super cece eee 
Combing Wether mat. 
36 0 Picklock . 
40 0 COMMON 60. e000 veeene 
47 0 Hog matching ...... 
34 0 Picklock matching 
39 0 Super do. 
45 0 ForEIGN—duty free 
330 Spanish, per |b 
40 ° Leonesa, R's, F’s,& 8 
50 0 Begovia ...ccseceee 
31 0 Soria secs 
47 6 Caceres eveseeeee 
41 6 aM hei iad ikanciin 
49 0 German Fleeces ......... 
39 0 Ist and 2d Elect 
42 0 oo MONRIR aivencasnien 
40 0 Silesi ) secunda 
e424; (terua Siuiies 
40 6 ( Electoral 
45 0 | : | prima ...... 
40 6 —— Isecunda . 
46 0 Bo — < tertia «6. 
45 0 — Lamb's...... 
51 0 Hungarian P1008 cevcce 
55 0 LPFribs cos. 
46 0 Australian and V D L 
ist Combing ene MB. 
2d do ees 
3d do eee cececs cee 
in — 
Lamb . 
59 0 Vb Land, Tet Combing 
54 0 2d GO ceoeee 
54 0 3d GO. cevcreee 
51 0 e LARD ccoccoses coces 
42 0 BPO oss. 
26 0 Wine duty 5 5 6d per gal 
48 0 POP Ecce cesece » per pipe 1 
33 (0 Clarec ae ca 
32 0 Sherry +o Dutt 12 
00 hadeira..... + pipe 18 0 


@coaceceoesce eoccececeacooo® 


3 


— 20 to 28 |b 


sence 


Dutch — 
No.1 


No. 2 iliemnal 
Belgian crushed, No. 1 
= 2 


enone 





as 
Bastards... 
Treacle .... 


Tallow 





N.S. Wales ..... 


Tea duty 2sld 


Congou, ord and com . 
middling to fine ...... 
Souchong, = to fine .. 
Pouchong ... 
Caper ... 
Pekoe, Flowery... 
Orange ..... . 
Twankay, ord to ‘fine ... 
Hyson Skin wesce 1+ soos 
Hyson, common ......... 





Young Hysotisee.s.seeseeene 
Tamapesial o<<0ccccecce ces cescce 
GUNPOWET airserecseerere 


Timber 





Riga  ... +x. 
Dantzic a» a 
Swedish «........ 
Pine, Quebec, red.. 
yellow .. 


Ow 
Ltd 


63 Memel, &c. 
Gefle, l4ft 3in by 9 . 


Quebec yellow pine 
first quality 
SECON dO seesseseeeee 


0 Dantzic deck 
Staves duly free 
Baltic...... per 1200 ... 


Tobacco duly 3s per ib 
Maryland, per |b, bond 


coleury ........ 
Virginia 
good middling do...... 


ordinary to middling... 
Kentucky—stem’d fine 


& to cow se © 














SUGAR—REF. contd.bd 3 


Sof. 


e@ecccoocaecocca 
to 
RecoSec 
qoeceecoosaooa 


Duty BY. ld, For.\s 6dp cwt 
N. Amer. melted, pewt 44 9 
St Petersburgh,new YC 46 6 

«oe 44 0 

Tar—Stockholm, Pp ‘bri owe 17 3 


Bohea Canton, per lb, bd 0 4 


ad 
eur,rcoe 
onwrcoe 


+00 00) Gee O08 008 one ee 


eweoe soe eece 


e OK One ®-+10 


middling to fine ...... 


_— 


Y Lcommoco@cece oe 
~ 


bo Eco Ns 62 Ga bt ee OO 


Teake, a tr. duly \0spld ii 
Oak, Que. duiylspload 7 0 

Fir duty B.P. is p load, For.20s 
+ per load 


~ 
— 


— 


Miramichi & St John's 4 10 
2g Wainscot Logs, 18ft..each 5 10 
23 Lathwood duty B.P. 1s, For. 32s 
ecscoseeefth 9 O 
Deals duty B.P. 2s p ld, For. 1i 6s 


= 
© vweoscoe S&S SC CSCOUNSS SOHADENHANNO 


ePoosenwnceo «a 


DUBGRIGI ccccceccccscces 1 


oot Bo 1F 0 


White spruce...... 120 18 0 
sveese each 


fine and good coloured @ 


ane 
cco 
aoc 


light brown and leafy 0 


fine Scotch & Irish spin 0 
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= —_— 
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‘CONOMIST 6 
1210 THE ECONOMIST. . 16, 
Ke ee PRICES CURRENT OF CORN, &c. 
© | STATEMENT : —— el BRITISH AND IRISH. 
$ | Of Hire Imports, E-cports, and Home Consumption of the following articies, 8 
5 | o aaa at ae, ©. 1846-7. showing the stock on hand on Oct. 9 tn ™ hs : ’ o s 8 
| from January 4 | F on 1 HE eon T oF LONDON Wheat ...Essex, Kent. and Suffolk, red, cvccccescoes os 57 52 57 
i i each year. Sa ee con - ; I ’ to white dO .«. 2 64 ’ 
; Ss | Gad Of rh rrti meen free, the deliveries for exportation areincluded under th ame - at incolnshire, red do 48 85 = - 
* | head Home Consumpt Northumberland & Scotch dO.c..seees++e0 50 52 52 56 
| East and West Indian Produce, &c. 9 sscecOMdevcceoeeesesesscsosesese 388 378 New 35 36 Brank.... 35 3 
r f | SUGAR i ee Barley Grinding sccseweee 26 28 Distil 29 31 Malting ... 32 36 
Ache ® 7, oe ~ imported i Duty paid Stock. Malt ...00. BrOWN cesses 52 54 Pale shi 60 61 Ware ..... 62 64 
- apentnen eximemnetiaae _ ——_— —- Beans ...New large ticks. 39 40 Harrow...... 40 42 Pigeon ... 54 56 
e 1346 1847 1846 1846 1s47 | ol4 do . 46 50 D0 ...cccccsese 52 54 DO cccccoree 55 56 
S. x tons | tons tons tons | toms — | Peas srverGTCY veevsereserseersesene 43 44 waste ; 46 48 Blue sve OE tQa 
F | 53,429 , 66,450 | 49,04 4,305 | 22,487 Wite, Oldsscccrcerseeeee 45 48 CTS we. 52 54 N€Weeses oe 52 56 
| 36,653 37,061 1 35,319 8.176 12,909 | Oats ......Lincoln & Yorksfeed 23 25 Short small 25 26 Poland ... 28 30 
: | Ba 29,179 | 38,056 | 26,740 4,903 11,703 | Scotch, ANZUS...cecevereressceeseeeseses ere ——a Potato... 30 32 
= 9761 cm = Irish, Cork, Waterford, and Youghall, black 20 22 NeWececoccce 24 99 
& ‘ Fore CLE cccccersececcosesscesareers + — a / a ‘as — Do, Galway 20s 2!s, Dublin & Wexfordfeed 22 23 25 26 
e , 119,261 141,577 {121,863 27,885 47,009 Do, Limerick, Sligo, and Westport 0.4... 22 23 24 96 
* > sastiesnssias enpiaeecisi Mp sicandassth ihancncta aiecaitaniae | ancichataen | Do, Newry, Dundalk, and Londonderry...... 23 24 25 96 
i . i Foreicn Sugar Exported | Flour......Lrish, per sack 4!3 42s, Norfolk, & 40 42 TOWN ...000 48 49 
$ Cheribon ‘Sis m ’ M 7 Na 7,027 19.700 5/6 735 4,675 4.593 | Tares...c0cO1d [edi g..-cccccssecves cores see see nenses - 36 38 Winter ... 60 64 
eee TT ee 13'953 25.586 1 8,489 10,726 | 9,639 | 14,76 a eee 
y . | Hav , m4 rr "4.306 = 355 3.249 1.583 | 3,572 3,495 | Wheat Dantzic, Konigsberg, high mixed and Whit€ sccccccscsessseecesresessescessses 55 60 
: &. Be | Port [Rico o'55] 16.235 6.408 &.305 6.691 7,955 | Do do mixed and red ° cco soveccecccoseccccccoccosessn OS 84 
» ew 1] Brazil soereeeee sees Fee a A tae dean _ — Pomeranian, Mecklenburg, marks, red ... 51 52 
if . 1} 33.837 59,876 1 18.645 24,343 104.577 | 30,816 | Silesian, white . : 52 56 
‘ee | 1 - : SE a ee Danish, Holstein, and F 46 52 
be, t.as i PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive Do do seseees 46 50 
a ‘ . of the duties :— r s d 4 ; Russian, hard.eccccccecss 5s A0s 46 52 
ees Eig From the British Possessions in America ...-..+-se00 23 1 per cwte Canadian, red...-<c0ose. 44 50 White 52 54 
<’ ‘ +4 _ Mauritius .. raped 4 ay Italian and Tuscan, do...... 50 £4 oe dian “Oa ae 
by 7 _ : East Indies .... — 7 Egyptian ......ccccccccessseoeees 30 31 Fine......... 32 35 
ogg. The average price of the three is.............. 23 5% — Maize ...Yellow...... oiat 26 32 White...... 30 34 
= ~ - MOLASSES. | imported ; | ~ Duty paid | Stock Barley -- Grinding ose ose 22 26 Malting woe §=St 35 
de ’ | West Indie woe) 4,040 | 9,026 5 591 5,747 2,626 5.471 Beans ...Ticks..... 50 52 Smiall w... 54 55 
| meses — RUM | Peas......White .. 48 50 Maple...... 44 45 
ae . iin - — = | Oats......Dutch brew an 1 thi - 30 32 
a , Imported Exported anon ers wens Russian feed ....... ‘ 20 22 
$% 3 { sciatica, casein > niet —_ ~~ a | Danish, Mex chionburs., and Friesland feed ...... 21 23 
‘ ‘ ‘| 1244 1847 1845 1847 1845 1847 | 1846 1847 Tlout.....Danzig, | per barre! 25s 268, American... .......+ 24 28 
; | | gal gal gal gal gal gal 7 gal i gal Tares......Large Gore 62s GAs, O14 40s 428. MEOW coccccccecerccccesce envvcececcoccssesccse 40 42 
i | West Indie 1,373, 1,751,895} 591,849 577,626) 714,320 947,025,1,248,930 1, M7 | SEEDS. 
‘ || East Indis, 377,955, 374,925) 284,265 231,840) 35,615 107,280) 144,450, 195, | Linseed .........Per qr crushing, Baltic 45s 47s, Odessa 473483 Sowing ... 56 66 
Foreizu..... 97, 2¢ 270,000' 79,299 97,74 2,880 4,275 23,895 182, 47 5 Rapeseed ......Per last co foreign 26/ 27/, English ... 28/ 29% Fine new 30/311} 
1 ————! —__—' ——_——_ —-~ — ———_ | Hempseed ......Per qt large sere. 36 37 34 35 | 
1.848.555 2,397,620 955,395 907,200" 750,915 1,058,58"1,4:7,275 1,499,805 | Canaryseed ...Per qr 645 70s. Carraway PET CWleeore 37 38 20 26 
a “COCOA .—Cwts Mustardseed ...Per bushel, DTOWN cesssscsrecserecesseseesees 10 12 White. 7 10 
J} ——--—- — ——— = Sea = | Cloverseed......Per cwt Engiish white N@W escscsserene 48 50 Red ice 36 54 
> i Sr. Piant 7,091 ) 20,08 1,793 Et Siyrer | Seomee ot aes — Foreign do.cccooers 44 50 Do w.. 42 46 
|| Foreign... 3,57 wee ‘| ent ee a — SPFS | BOS LGR cccccess = ERETION OO ncn ccorereeveccccnsncveee 19 81 Choled.ccon 22 23] 
7 | ata ede aad 5 ikem die ” ae 19 96 a | Linseed cake, foreign...Per ton 94 10s to 1lf 0s, English per M 13 15s to 14/ 0s 
: ‘| 1,222 | 27,607 | 5,296 | 4,334 | 12,458 17,524 | 13.768 | NS STF | Rape do eescssceseeesenne == Sh 15s to 6F Os, Do per ton... 5/153 106! Os 
3 ' COFFEE. . } 
:'S 1! p; 27.108 98.474 1,182 6 2} 22,24¢ 20.408 { 24,792 | 23,596 COMMERCI ‘LN NEWS. | 
arf 129,577 7,955 2,859 1,622 $115,770 149,533 [112,747 [127,685 é 
| BP | 
he ’ i * 7 2:0 g 99% 7 5.300 } . ~ ‘ one . . ° 
wi z } | — i 24 3160 8,330 | 3,32 230 | 15,700 +A BrisTot SuGAR MARKET, Sept. 13.-—The business done in sugars during the | 
Liste } : Se i cata lille ide aa se a7n face np 98] ast week has been too limited to make quotations accurately, indeed there 
‘ T Bt > i 5 - 10,54 4 44 . 172,671 4153,239 156,5*1 I 1 ) 
e 3 i _ ene ee cae ecient ——— seems a mutual disinclination on the part of both buyers and sellers to do busi- 
ty i M : 7 7 7 1.“7 622 } i 72 ) i 18,078 12,'195 , ness for the present.— Bristol Gazelle, 
ik 2 4 i 7,754 5 15,954] 7,998 7,098 | 71,220 | 52,654 GLAGOW Pic Iron MARKET, Oct 12.—The market is firmer this week, and | 
| Me r “ 5 | Sai 2 aw sales are reported at 60s to 62s cash, for 3-5ths and 2-5ths.—Cotton market, Oct. | 
7. S 7 : } oe 12—The business doing in cotton this week past has been entirely in small par- | 
ai i i : : : one . : 1 
il B : ws cels to the trade for immediate transmission to the mills; but holders in general 
r | Af ; 5 | are unwilling to sell at any reduction in price. —Glasyow Chroni | 
1} —_— 
b+ 4 ; T F | 14 Se SS 
eG : | 
| anes The 2 i | 
; | Grand t 262,022 250,2 8 5 | 663,22 118 3 i 20,0 297,55 & 16 NA way PMonttor. 
: |] ~ RICE 7 - ee eenneenmenneaincnacetane eee 
ee || Bags Bag Bags | Bags | Razs Bags | Bags | Bags CALLS FOR OCTO! Re 
}| Br EI... 264 397,297 | 112,139) 24.043 ] 127,738 314,383] 75,727 | 125,969 Date Number 
‘ Foreign El. 10,17 $5,341 | 7,121) 2,8 | 5,860 20,312} 1,12 12,865 when of soled 
5 : ~—— - -, —- Lei —-—, ——- ——— due. shares. cm 
| T 74,310 4 8 1119,260 1 334,695 | 76,853 | 128,825 . ; Oct. * 
{ PEPPi - ~~ | Birkenhead, Lancashire, and Cheshire 
i bn. ‘ Tor ‘ ° 92 r . “ £6 IAD 
| ~rn ( ; ' - one | i a6 7 ene PP URCTIOR 8 1 Sennccc ccc nséenscnncovevsecscseces 28 o | & @ coo 45,000 cco ‘ 7 
S { ; a ee : 7 wees | 17 917 10,150 | 22 49 on! a sean Po 70 Caledonian—Or 1 10 0 0 42,000 420,00" 
CK vee 43,517 | 26,942 | 17,917 oe eee Do. 251 Stock se... svvvsesssese VE cee 15 0 cee 51,000 one 63,750 | 
a — : Caledonian and Dumbartonshire ....ccccocee 1 nce 2 10 0 nce 24,000 oe 6,000 
a <a Pkes Pkes ‘ Pkes Pxgs Pkg Vkes Pkgs Pkes Cameron’s Swansea and Lou » 12 .. 2 G6 0 vw. 20,000 40,000 1} 
|| NUTMEGS 1,414 | 1,458 202 668 769 722 812} 775 | Chester and Holyhead—50/ : 21 we 5 0 0 w. 42,000 Ot 
; Do. Wild S51 19 | 25 8: 26 291 1,253 } 1,17 ’ Cork, Blackrock, and Passage ce: ES oka OS «= )}] 
CAS. LIG. 14,28 4.245 | 12,193 5.376 1,474 1,641 9 4,757 615 Dundalk and Enniskiilen ......c..cesccessoses 15 coe 21VU 0 vee 15,000 one 37 || 
}| CINNAMON. 4.208 | 3,496] 3,164 | 3,016 bod 478 § 5,96 SINS Pe NORIO: Goinacticciinnabussnce 46 2 1 O°* 220,000 we #< |! 
= | rs - = —— , East Anglian—3/l 10s shares, second issue 7 Lh O © coo 22,800 ooo 22," 1, 
7 € j | : Vs bag bugs | bags bags | bags bags bags bags East Lancashire —quarters.......... coscsooe 14 we 210 0 34,720 Stet, 
- : PIMENTO 47,134 5,814 4.595 4,258 1,852 2.929 4,492 924 Fieetwood, Preston, and West Riding J. 45 coo 2:10 O woe 22,500 on 
¥ — = 
: & Ipswich and bury St Edmund’s—Exten- | 
i Raw Materials, Dye Stuffs, &e. ~ a 30 0 cee 22,000 ove 66,000 | 
# re i Serons Ser Serons ” Sex rons Serons  Serons Sy Serons Ser yns Irish 8 uth-Eastern oe = ; on tf © 8 «sc S200 ae aa | 
ba he Cocurneat.| 5,730 7,662 ‘ 7,002 | 2114, 2,812 | Londonderry and Enniskillen sisssvssssevoe 15 aoe 1 5 0 ove 10,009 ove 1500 | 
ES % j oa a ee ie eat Sie So ae Searels YS London and North Western— London and , 
sgt | chests | chests ests | chests sta Birminghem 26é shares evoscccccescccscen tee SO Once «(55,000 om S 045 | 
cae | LAC DYE 1,607 a ee 2,847 | 8550 6,245 Do. | Junction 25/ shares ......06 15 o- 5 0 0 ww. 24,789 + ” ov | 
wt & sina a es ait sptntaieie ir eiteaetanin:"ecrreeenenanetel itiemicnaie taniaionnces | Smee and Coleraine iuiciie 46 ws 2h Siw BR ao 2 
Ss j tons tons tons to a ons ; tons kate Leeds, o nk. Anomnd and Manc.—Branch 253 4 2. 5 0 O «. 4,con = M — 
ao ree LoGwo)p 6,197 4.224 sain ) 4,495 } 2.807 2.4122 Leeds ar d Bradford...... seteee eves 3 «. © 8 8 - 18,000 « 30, | 
vice i dames Lancashire and York-hire —W akefie 4, 5 | 
a: Sa 4, FUSTIC 324 > i aa 7 1455 | 456 801 Pontefaact, and Goole 50/ shares us BS Oo 0 2 Tae | 
gies } we = i Do, “ Ext. stock,’ 32/ or thirds .... Ti see 3S CO O coe 48,444 : | 
pe: / INDIGO | | Do. Huddersfield and Sheff. Junc. 504 12 w. 5 0 © oe 10,040 oe Bevin | 
. i E ests | sts { chests chests 3 chest hests | chests _ chests | Manchest Yr, Sheff.. and Lincoln—Pref.10/ 1 ow. 5 0 0 87,209 os = 
4; East India.| 26,479 me i 2 6 24,538 | 36,022 35,814 | Newcastle and Carlisle—New 100/ (issued 94.00 
i —- morenre ee ia | July 26, 1847) seoseeeee Siavcourapneserseees Tt an KO @ OD as ZA00 0 Trae | 
i! s * j serons "a rons | serons | serons ; scr erons | serons serons | Newry, Warrenpoint, and Rosstrevor...... E oce FG 0 vce SNUG ww | 
Spanish...... 946 * | 1,2 889 R37 BLOD0 | FUMIE WN ThngO as ccesesccccesesnvececacensensee 99 ccs 8 0 O ove S000 225,000 
{ Oxford, Worcester, and Wolverhampton 12 .. 7 10 0 «+ 30,000 wwe “°" 
} _ = “a St Helen’s Canal and Railway—25/, 6 * 
SALTPETRE. al and Railway—25i, 6 per a rr 
j 1 sdiceemee pas ieaaiamanaia ree | ~ Cent quarantecd acccocccccmsiocsetscmcgne fF oo 916 0 oo . 3 = i - 00 
’ ae | | Shrewsbury and Chester—Preference ...... 14 .. 2 0 0 7,9 40,000 | 
| Bitten » * en none tons tons | tons tons tons | Swansea, Loughor, &C. ..cccossrosrsccccccoccs 12 ooo 2 0 0 oe 20,000 : - 
Potass ali. 8,334 ~ | = 421 2,638 1,924 | Tournay, Jurbise, Landen and Hasselt... 25 .. 4 0 O o. 25,000 10", 
i 5 J ’ t 
| Nitrate of ———— | York and North Midland—Hull and Selby 7 ene « 451,80 
7 eke eae » ace —- ee aes _ _PUPCHUSE vee sesssseeeseersseeeceres winteste 9 vie OO: OD ene OS™ | 
a coe SS 2,854 eee eve _ “st 2,158 4 586 1,684 York, Newcastle, and Berwic be asdiPacti n- 910,000 
aa = COLTON, : iT hon, NO. 2 srosccccceccecencecesese OE gs I an eee 
i . , bags | bags {| bags bags bags @ bags | bags £5,70,4674 | 
j American...| 2,034 2,143 whi oid 2,4°6 9,244 1,110 783 == § 
. ; Brazil ... Is7 196! eve { eve IAT an 155 71 — _ | 
| Kast India 0734 40,05 a, nee 40,78 50.92 55.526 9 | ae ‘ 
Bee { 9218 55,936 37,429 EPITOME OF RAILW AY NEWS. } 
|, Kinds. 51,627 852,346) 115,560, 1 811,680] 612,240' 336,500 ting || 
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object of the meeting was to consider the report of the directors, read 
at the previous meeting. The chairman said as time had been afforded 
fully to consider the subject, he would not trouble the meeting with any 
remarks, but simply move the adoption of the report, which was seconded by Mr 
Alexander. Mr Dunlop proppsed the following amendment, seconded by Mr 
Borland: “ That this meeting disapprove of the report, in so far as relates to 
entering into contracts for works and making calls.” Mr Blackburn said that 
the Edinburgh and Glasgow Company did not want to stop the railway further 
than any of the independent shareho.ders wished it, and he had cordially to 
support Mr Dunlop's motion, that the railway should not proceed till the money 
market was easier. The chairman stated, in reference to what Mr Blackburn 
had said, that it was not the intention of the directors to make calls prematurely 
on the shareholders. They had entered into contracts, and they considered that, 
in good faith, they must go on with them.—After a long discussion the vote was 
taken, when 32 individuals voted for the motion, and 17 for the amendment, 
which, including proxies, was carried. Mr Hill moved for a scrutiny of the 
votes, which was agreed to; and Mr Hill and Mr Dunlop appointed scrutineers. 
Mr Dunlop then moved, “ That with reference to the report, the directors 
arrange with the contractors to release them from any obligation entered into 
with them ; and that the directors be instructed to recall the notice of call made, 
and not to make any call without consent of a general meeting, summoned for 
the purpose.” Mr Blackburn seconded the motion. The chairman thought that 
this motion could not come before the meeting, as it recalled an act entered into 
by the directors. Mr Hill moved as an amendment, “ That it is incompetent 
for this meeting to entertain any such motion.” Mr Neilson seconded the amend- 
ment. The chairman said that this motion would invalidate what had been 
done by the directors, and he declined to put it. Mr Blackburn protested, and 
declared the motion to Le carried. He had offered to leave this matter to the 
independent sharcholders, which had been refused. The chairman then moved 
that the following gentlemen be elected in room of those retiring, viz, Alex. 
Findlay, of Castletown ; James Dunlop, of Clyde Iron Works; John Maxwell, 
of Bailieston ; and Thomas Hill. Mr Borlend seconded the motion. Mr Black- 
burn moved as an amendment, that Archd. Smith, John Henderson of Park, 
James Douglas, and William Young, be the directors. Mr Dunlop seconded 
the amendment. On the motion and amendment being put to the vote, the 
latter was carried. Mr Hill demanded a scrutiny of votes, as beiore, which was 
agreed to, and the meeting adjourned to receive the report of the scrutineers. 
LiveRPOOL, MANCHESTER, AND NEWCASTLE JUNCTION. — A meeting of 
shareholders was held at Manchester yesterday week, Mr Wm. Haynes in the 
chair. This was a meeting called upon a short notice of shareholders favourable 
to suspending the works on thisrailway. Mr Henry Rawson stated that he had 
taken the responsibility upon himself (conjointly with Sir Ralph Pendlebury) of 
calling this meetiug, and he thought there could be but one opinion as to the 
desirability of suspending railways like this at a time when the works were only 
commencing, and when the money market was labouring under such extreme 
pressure. The amount of money in the hands of the directors was 253 to 308 
| per share, yet the price of the shares was only about 5s in the market, and even 
| this would be sacrificed, and people be unwilling to take them at a gift if they 
went on.—Mr Hobson, accountant, said he understood this meeting was to have 
been called by sharebrokers who had bought at 5s, and that the object was to 
break up the company and realise the money in hand; and Mr Peate, account- 
ant to the company, said he thought the directors had given sufficient guarantee 
that they would proceed judiciously when tl.ey promised not to make a call without 
first consulting the shareholders. Mr H. Rawson replied that he should not allow 
any mere imputation of motives upon himself for one, as a sharebroker, to deter 
him from doing his duty for the protection of himself and other shareholders, 
He bought his shares at par and sold them at a loss, and he now found after the 
lapse of many months that the purchaser would not execute the transfer, but 
left him liable to calls. He thought this spoke plainly enough for the opinion 
| formed of the line, but his object was not to discuss the merits of the line, but to 
get a deputation appointed to wait on the directors to request them positively to 
suspend the works. It was not correct, as stated by Mr Peate. that they had 
promised todo so. The language of their last report was, that they were pre- 
pared to proceed vigorously with the works, and a promise not to make other 
calls, obtained from them at the last meeting, till the shareholders had been 
again called together, did not bind them from entering into contracts for the 
works which would necessitate them going further—Mr Horatio Smith ex- 
pressed a strong opinion that the line ought to be abandoned.—On the motion 
of Mr Scott, seconded by Sir Ralph Pendlebury, it was ultimately agreed “ That 
Sir Raph Pendlebury, Mr Thos. Thomasson, Mr J. Macfarlane, Mr H. Rawson, 
and Mr Horatio Smith, be a committee to confer with the directors as to sus- 
pending the works, and to such other steps as they might hold necessary.” 
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RAILWAY SHARE MARKET. 





LONDON. 


_ Moypay, Oct. 11.—No buyers of railway shares are now to be found, except 
ineach case at a great depreciatiou, the dealers being copletely burdened with 
these securities, Business, therefore, has latterly become extremely limited, and 
in all instances where sales have been concluded prices mark lower. 

Tvespay, Oct. 12.—The operations in the railway market continue limited in 
theextreme. There was towards the close of the day, rather nore firmness in 
the quotations of two or three descrption of low priced speculative shares, in- 
duced by a small increase of purchases. 

Wepnespay, Oct. 13.—The share market has been again in a dull and de- 
Pressed state, being unfavourably affected by the further decline in the funds. 

Tucrspay, Oct. 14.—So occupied were the dealers with the settlement of the 
account in the English market, that little or no attention was paid.to business 
in Tailway shares. In the few cases, however, where bargains were completed 
| Prices suffered increased depreciation. 

# Fripay, Oct. 15.—The share market is particularly dnil, and prices of both 


old and new lines have declined. It would be difficult to effect sales at almost 
any price to any extent. 








— The Gasette. 





Maica, f as Consul at Liverpool, and of Don Jose Moreno Lopez, as Consul in Ja- 
The Her Majesty the Queen of Spain. 

Grong ticee has also been pleased to approve of Mr Samue! Cockburn, as Consul in 
*hada for the Republic of Venezuela. 





Friday, Oct. 8. 
PARTNERSHIPS DISSOLVED. 
ochdale, machine brokers—Pickup, Schofield, and Ramsbot- 
4ancashire, cotton spiuners—Breach and Jeffery, Leamington and Car- 
ey and Robinson, Fulham, Middlesex, stage carriage proprietors— Parkin 


Picku a 4 } > 
om, Bey) Holland, R 


yr REIGN Orricer, Oct. 6.—The Queen has been pleaced to approve of Don Juan de 
azarredo, 
Sle—Hawer 





and Roberts, Birstal, Yorkskire, machine makers—Cockerel], and Stockwell, Fleet 
s:rect, boot makers—R. and C. Short, Charles street, Soho square—Lamble and Time- 
well, Kingsbridge, Devonshire, tailors—J. and R. Swal.ow, Maideuhead, corn mer- 
chants—Blackstone and Co., Covent garden, hotel keepers—Dawber, Knowles, and 
Thompson, Manchester, calico printers—Pritchard and Middleton, Chipping Campden, 
Gloucestershire, and Blockley, Worcestershire, surgeons—Meller and Twyford, Man- 
chester, stock brokers—Toshach, Ramsey, and Co., South Shields,'varnish manufactur- 
ers—Coker and Dickens, contractors—Taylor and Ferris, Savage gardens, Tower hil), 
wine merchants—J. and C. Lainson, Croydon, linendrapers—!iull and Shenton, Let- 
cester, hosiers—W. andG. Baines, Leicester, batters—M’Neil and Co., St Martin’s 
lane, lamp manufacturers—Copland and Jones, Newcastle-upon-Tyne, dcuggis's— 
Simpson and Hicks, Middlesborough, common brewers—J.T., M. A., and M. Periam, 
Bampton, Devonshire, drapers—Wisemon and Highfie!ds, Liverpool, and elsewhere, 
shoe dealers—Smith and Hewitt, Liverpool tailors—Brette!! and Co,, Odswinford, 
Worcestershire, fire brick manufac:urers—J. and F. Japp, Montrose, cabinet makers 
Peter and Co , Dundee, merchants: as far as regards J. Peter, ser, 

— steel ee ee OF DIVIDENDS. 

. Wilkinson, Stocktonaipon-Tees, wharfinger—first div. of 6d, on an 

after Oct. 14, at Mr Baker's, Newcastie-upon-Tyne. saat 

C,H. Perry, Liverpoo!, baker—final div. of 94, on Thursday, Oct. 14, or any subse- 
quent Thursday, at!Mr Cazenove’s, Liverpool}: a 

SCOTCH SEQUESTRATIONS. 

A. Gibb, Glasgow, insurance broker. 

J. Whytock, Muiravonside, Stirlingshire, coal dealer. 

W. Arthur, G. Syme, and W. Stuart, Glasgow, merchants. 

A. M‘Kenziv, Beauly, merchant, 

W. Brockie, Galashiels, printer. 

M. Ritchie, Glasgow, commission agents. 

A. M‘Night, D. Watson, J. Watson, and J. K. Brown, merchants, Glasgow. 

A. Tennant, Glasgow, merchant. 

J. M‘Intosh and J. Donaldson, Glasgow, warehousemen, 

a 


Tuesday, Oct. 12. 


PARTNERSHIPS DISSOLVED. 

Goodricke and Adlington, John’s row, St Luke’s, corn dealers—Adams, jun., and 
Watts, York street Westminster, licensed victuallers—Rowley and Evans, Hatton gar- 
den, bookbinders—Thorp and Gee, Manchester, machine makers— Rotherham Pottery 
Company, Rotherham--De La Motte and Heaviside, Oxford, draughtsman—Bulkeley, 
Johnson, and Staple, Liverpoo!, tea merebants—Pratt and Stanburgh, Berners street, 
Oxford street, wine merchants—W. A. and A. Stockton, St G orge’s place, Kuights- 
bridge, coach makers—Lloyd and Davies, Rathbone place, Oxford s'reet, wholesale per- 
fumers—Coles and Engl sh, Belvidere ro:d, Lambeth, soap manufacturers—S. S and 
S.J. Hall, Circus, Minories, ship brokers—Brown and Co., Nottingham, lace cap 
manufacturers—Burnett and Co., Vauxhall, rectifie:s; as far as regards R. B. Brander 
—The Right Hon. Lord Howden and Partners, Wingate Grange, Durham ; as far as re- 
gards J. T. and W. Cargill—Gray, Adams, and Hogg, Brompton park, Kensington 
road, nurserymen ; as far as regards J. Gruy—Atkins, jun., and Sercombe, St James’s 
strect, Westminster, tailurs—Wallace, Sharp, and Co., Glasgow, sewed muslin manu- 


facturers. 
DECLARATIONS OF DIVIDENDS. 
J. Welsh, Carlisle, tailor—first div. of 3s 6d, on any Saturday after Oct 15, at Mr 
Baker’s, Newcastle-upon-Tyne. 
B. Robinson, Burton-upon-Trent, draper—div., of 2s 6d, being portion of first divi- 
dend of 63 6d, any Thursday, at Mr Christie’s Birmingham. 
T. Oakes, Walsall, wine dealer—first div. of 2s }0d, any Thursday, at Mr Christie's, 


Birmingham. 
BANKRUPTCIES ANNULLED. 
Thomas Wakefield, Nottingham, merchant, 
Thomas Wells, Sudbury, confectioner. 
BANKRUPTS. 

Thomas Lyon and Edwara Lyon, Birchin lane, stockbrokers. 

Whitfield Palmer, Uxbridge, jeweller. 

William Walker, London wall and Rezent street, City road, paper stainer. 

William Henry Stray, Lambeth walk, hat manufacturer. 

Henry Toyne, Shoreditch, linendraper. 

George William Jones, Barnes, Surrey, Birchin lane, and Cheltenham, soe manu- 
facturer. 

William Hurst Ford, Bur crd, Oxfordshire, innkeeper. 

William Henry Lewis, Ludgate street, straw bonnet maker. 

Edward Sanders, Stamford street, Asylum road, Old Kent road, builder. 

Henry Owen, Fleet street and Argyll street, common carrier. 

William Pithey, Philpot lane, Fenchurch street, merchant. 

Richard Coleman Kingsford and Henry Lowry Barnwell, Ickham, Kent, and Catherine 
court, Tower hill, millers. 

John Williams, Che'tenham, mercer. 

Roger Dewhurst and Evan Gregson, Blackburn, timber merchants. 

William Bate, Bridgnorth, Shropshire, mi 

Thomas Cooper, York, stockbroker. 

James Burt, James burt, jun,, and William Tottie Watson, Manchester and Leeds 
commission agents. 


lwright. 


DIVIDENDS. 


’ 

Nov.4, Richards, Fieet atreet, law bookse!ler—Whitby, Lynn, grocer.—Nov. 2, Spi- 
cer and Poulton, Alton, Hampshire, paper manufacturers—Grossmith, Romsey Extra, 
Hampshire, brewer—Pile and Staunton, Bishopsgate street Without, wine merchants 


—Billingay, Commercial road East, ironmonger—Wolton, Halstead, Essex, ironmon- 
ger —Groves, millbrook, Hampshire, seed cru-her—Peirson, Warwick court, Holborn, 
money serivener—Stone, Wood street, laceman—Donaldson, Regent strect and Mar- 
garet s'reet, clockmaker—Robson, Finsbury street, plasterer—Rainey, Regent street, 
estate agent.—Nov. 4, Thorne, Craw'ey street, St Pancras, linendraper.—Nov. 3. Wil- 
ler, Windsor, licensed victualler—Nicholls, jun., Birmingham, booksel'er.— Nov. 16, 
Handley, Birmingham, wholesale saddler.—Nov. 3, Cutcliffe, Pilton, Devonshire, sur- 
geon—Thucll and Jeffery, Buckfastleigh, Devonshire, woollen manufacturers—Nov. 12, 
Westall, M.nchester, hutel keeper.—Nov. 3, Wilson and Crighton, Manchester, calico 
printers—Nov. 5, Hansen, Newcas'le-upou-Tyne, merchant—Nov. 4, Berkley, New- 
castle-upon-Tyne, merchant Donaldson, late of Wil'on, Cumberland, common brewer 
—Nov. 16, Atkinson, Newcastle-ujon-Tyne, share broker—Nov. 3, Carpendale, King- 
ston-upen-Hull, Jeweller. 
SCOTCH SEQUESTRATIONS, 

R. Dow, Burnside, merchant. 

J. Miller, Rutherglen, grocer. 

1. M*Donald, Glasgow, spirit dealer. 
», Young, Glasgow, merchant. 
D. and J. Pau!, Cairndow, Argyleshire, innkeepers. 
D. Curgil!, Perth, merchant. 
T. Muir, Edinburgh, bookbinder 
Turnbu | and Broadiey, Glasgow, manufacturers. 
G. Grant, Banff, fish curer. 


— 


oe 


Gazette of Last Night. 


BANKRUPTS. 

Ann Leman, shipowner, Commercial wharf, City. 

Frederick Leake, leather manufacturer, Regent street. 

Edward Lloyd James, stationer, Queen street, Clieapside. 

Francis Clark, jun., innkeeper, Bury St Edmuna’s. 

William Francis Merrett, draper Greenwich. 

Edward John Allen and Frederick William Allen, riding masters, Seymour p'ace, 
Bryanstone square. 

James Jobns on, leather seller, Langley place, Commercial road east. 

John Caborn, batter, Oid Bailey. 

Charles Howe, draper, Plymouth. 

Richard Linnell, grocer, Shrewsbury. 

Giles Davies, miller, Maesbury, Shropshire 

Samuel! Kimberley aud Bryant Crgan, soda-water manufacturers, Wes! bro 
Statfordshire. 

Jobn Partington, catt'e dealer, Wyre Piddle, Worcestershire. 

George Bryant, baker, Bristol. 

Danie! Pinkstone, innkeeper, Cheltenham. 

Thomas Dalton, rope manufacturer. 
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35000, 20 .10 Birmingham, Wolverhamp- 
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— New 40/. Shares sseee 40$ 384 100000; 20 ; 2 Central Of Spain .cceceeee i 
— New. »| 9) 7 20000 50 | 58 Ceylon seecccceeeeee 
— Birr ningha’ um “and Derby 80 75 10000 20 2% Demerara ........ 
~ Consolidated Bristol and 20 | 4 Dendre Valley .... 
Birmingham .... . 119 100000 20 7 Dutch Rhenish ... 
663: 50 34 — Bristol and Gloucester.. paveee er1000 220000) 50 | 5s East Indian ...........6 | 
§662 Stk. 10> Norfolk os 08 | Ob 120060, 50 fs Great Indian Peninsula.. eoene 
98 Q 20 5 Now - 5 5 80000, 20 5s Great Western Bengal ...... .. 
150000] 20 © 13 , — Extension .-ccccccescococee’ 12 | 12 60000 22% 33 Great Western Canada «..00e sso 
GG000 5° 4 tg rn Counties Union oc. ....0. eeseee 44422 50 4 [Italian and Austrian 2.0.0.0. ceoces!coveee 
32000) 29 25 1 Briti.n  ...00 cccccsevcece| 259 248 20000, 15 1 Jamaica South Midland 
32000, 124 124 — ee a eee i23 113 Juuction...... wrcccccsesccesess| fj} | 
96000 64 42 — 2} Shares ...... o, 4g 33 150 ) |Jersey...... snpuis eesti 
96000 64 # — Extension ... g n 38500 2 ‘, Louvain ala Sambre § 4 
84060, 88 1 — Thirds......... 13 (1 330000 20 Lyons and Avignon... 33.3} 
163566, 29 74 North Staffordshire. Te 6 150000 20 v Luxembourg....... | J : 
11960, 25 B4 North Wale .ccccccccercecsceces socece coves 50000 20 | 14 Namur and Liege «cose! 6 6 
30000 50 35 Oxford, Worcester, & Wolvn 20 1s} 490000 20 | lv Nort}cr2 o: France Consti-! 
40006 20 74 Reading, Guildford, and Rei- { Mile cu cccessuscsueeenessesensl S00) ae 
FALE ..---rccrcerevccevcccensecccss’ 7H 74 130000 20! 6 Orleans and “Borde-ux .. 3% 34 
32000, 25 13 Royston and Hitchen . ° S lg 4100 209 4b\Overyssel seoceeceeeee cee 1 i 
40800, 25 20 Scottish Central 25 243 400000, 20 | 10 Paris and Lyons Const: 5 4 
12000) 25 172 Scottish Midland o00.0ce, cov eee 80006 20 | All Parisand OrleanSseee.--eee-| 46 46 
52006 50 6 Shrewsbury & Birm. Class A A 22 3 72000 20 | All Paris and Rouen......... eos vee 35 (34 
9000} OB 3 | — Cla B cccccrscrcccssesesess| 1 | 1 250000 20 8 Paris& StrasburgCoustituted! 3 3 
56000 Av. 533 South Eastern (Dover) . — 29 27 40000 20 20 Rouen and Havre ......+.++| - 21 
28000) 50 20 — Newiss. at 18 dis. No.1 164 15 31000 20} 16 Sambre and Meuse..... .! 7 
42005! 50 17 — Ditto ditto No.2 ....... 11g 11 84000 14 | 14 Sti asburgh and Basie...... sone oneeee 
31500' 50 «315 — Ditto 20 dis. No. 3 93 YD 80000; 20 | 8& |Tours & Nantes Constituted “2 24 
285000 25 6% — New, No. 4.. 3% 33 42000, 20 8 West Flanders... ccccssersere 23 2 
ae ae a ae ee a a ee ree a la 





1846 } 184/ 





10, 543,914 6,807,314 56,259 8 | 8 7 
| 3'396,000 1.291.913 18,456 ss a in 
29'989° 300 20010 467 52,800 10 10 10 
j 009 = 1,079,077 259,9a8 18s | 28s 36s 
7,441,333 5,659,181 | 34,091 4¢/ 53) 6 
| 7,238,80 5,836,132 49,88: 9; 9 10 
i ' 
' 1633333 1,633,299 56,259 oes one "23 
|} 458.000 424.417 | 15,158 5 | 5 | 
{ 11,000,000 10,258,600 27,650 5 | . 63 
! 1,250,000 1,202,000 20,060 o | 5 be 
| 1,500,000 | 1,375,633 16,776... ei 6 
i} 2,000,006 1,997,988 27,369 ove { oe 5 
2,000,000 1,995,300 23,754 x ¥ 7 
| 1,200,000 | 1,060,000 16,950 eve ove eee 
1,349,466 591,158 15,939 sd 
i| 6,400,000 6,292,784 :7,270 35 5 { "5 
|| 2,397,000 1,345,870 | 46392 .. |... | i. 
i} 600,000 € 48,348 21,610 23 5 5 
800,0%O ' 480,000 11,920 53 6 | 5 
130,000 20,000 10,000 ooo | ose | one 
|} 4.000,000 3,683,102 18,324 6 | % 9 
ve 4,500,000 | 4,200,000! 22,460 | 10 | 10 | 10 





| 
| 
' 
Capita nded, Average e: 
} and per last cost on paid-up capital. 
| Loan. Report. per mile. —————--—____ 
} 
1844 184! 
£ £ £ £ iz i 
160,000 142,900 9,526 Se 
; 
' 
! 
' 





















OF FICIAL RAILWAY TRAFFIC RETURNS. 
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; RECEIPTS. i 
s¢ |—___—_—_- mp ner ae 
" les Week | 8 = | Same Miles 83 
Name of Railway. ending | § 3 | Passengers, Goods Total week open. et 
= parcels, &c,! cattle, &c. receipts. | in |e 
Ze 11846 1847) & 
= 
a a aa Naan ine aM ere ate a 
£ 1847 Baa £ adi £2 «281 £ is 
es | Arbroath & Forfar ... DEED) BOVE ercssscornisoncess cosesnecs woe 7207, 4 1b 
2§ | Chester & Birkenhead Blasecoe 690 0 5 | 14518 0| 83518 5| 674 15 24 
.. | Dublin & Drogheda ..  «. 7! 9598 7171010; 143 5 4| 86016 2, 763 3% 33 
8 Dublin & Kingstown.. oun [Se GOS Liisi sae ae. « 851 a 12 
bas Dundee, Perth, & Aberdeen.. sia Wehenbiaiin es a chmdeiebaienin wh wa 
oe Edinburgh & Glasgow on 4 DP MNIIET \cncisscacuiaieandclccdomorereivcmngl NR A aR sommes. Se 7 oe 
S| | Bastern Counties & N. & E. 10 49991 8115 10 2 4034 6 1 [1214916 3 9526 184 OO 
44 East Laneashirs can ae 9 21793 655 3 6 29112 3} 94615 9 735 24 | 3 
ae Eastern Union a Di ccsiaimetas bis etna mmm see oS & 405 44 s 
7 Glasgow, Kilmarnock, & Ayr ° 9 22778 1615 15 5 , 1337 1 0 |} 2952 16 5 2314 60 49 
3 Glasgow, Paisley, & Greenock 9 15871 78318 4) 338311106) 11i7 5 2 959 224 92 
.» Great Southern & Western (I.) D'eccovcces] 1531 ¥ 2) 21917 8 1744 45, 965 80 
8 Great Western aero, 10 sssove-ss 14092 7 5 | 6098 16 5 [26191 3 10 , 19668 253 
ove Kendal & W indermere oo 9 2570 ...... wovevecccece eosee ccccccccvece] 162 11 & lcccccccee 108 | 
7 Lancashire & Yorkshire .. | D cin ccioinlnammenaee teas | fo 1215 20 
4 Lancaster & Carlisle ... ooo 8 4961 1012 11 6 370 8B 1 | 1889 19) FT ssserees i14 
9 London & North Western, &c. 10 ssescosee 28252 12 7 (14936 11 2 |4gi89 4 9 41129 37 i 40 | 
19s London & Blackwali ... 10 56096 85014 9, 51 6 0| 902 0 Y 900 38 3 
4 London, Brigh-on, & 8. Coast | 9 70599 9971 11 11 | 1654 9 11 (11626 110, 1007 106 oO 
9 Lond n & a Western ... | RG ccenunt Sone 27 ~ 1598 7 04/9415 5 0 6909 117 } 
eee Londonderry & Enniskillen | eerie eoetes pesecesces ‘asses cessesaneess [ecsaneseranases see ae it} 50 
5 Man., Sheffid., & L incolnshire | Bins 1188 13 7 | 1048 16 0 | 2237 9 7, 1808 45° 9, 
3 Maryport and Carlisle on 2 2838 2531111 | $7414 5 628 6 4 540 28 67 | 
7 Midland, Bristol, & Birm. ... Di cig Nise iscescAecanuamaeee” 0 | eeeee 37! 38 
5} =Neweastle & Carlisle... =... | Qe "B99 13" 5 | 1858 12 5 | 2183 5 10! 2015 60 
ooo Newcastle and Berwick a. oe snl intnbtens daicibbieinbediigeitiaeinten wae ° | seaneneeeaesonsens aeeeeres® ed 23 
. is cn a dee 10, 11973 ccccccorcccceesecclccgocotevcoesecaee) 1981 19 10 | 1558 82 | go | 
5 | NorthBritish.. .. .. | 9 ..cce. 1519 17 11 | 903 5 10, 2423 3 9) 1261 3 06 | 
9} Pars & Rouen... in —— s Ae 2. 2 |. ee 64 “aT 
i Rouen & Havre a mae sar soseserevesceesece| SA0D 0 0 | aoveseeee ro 30 | 
5 Shrewsbury & Chester oe § 4154— 295 15 10 330 15 3 626 10 11 > = 83 | 
eco South Eastern ... oe een 9 97896 8694 17 11 | 2663 O 5 '11357 18 4 10402 is 33 
» | South Devon 2. oe ave 8| 11043 88213 73) 65 9 7!) 948 3 2% 375 8 it | 
5g = Taff Vale nee am a D}.cccoccce, 30918 § | 1222 14 5 | | 3532 710), 1424 = 4 CS 
wo |) Unter .. st 10) 15157, 5139 7)«336 «5 7} 84915 2) «789 2 0 ag | 
44 | Whitehaven Junction... one . 2 titititiiimumun!: ee 1 " 60 | 
2 | York, Neweastle, & Berwick Q\.ncccsoe GOSE 0 9 | 5995 15 3 12009 16 0 | 6698 201 | 55 
10 York & North Midland a 9 31809 4892 910 5503 16 11 10396 6 9° 689? ” 





